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SECLIRITIES AND EXCHANCE COMMISSION
, sEC FORM 17 -Q

QUARTERLY RIPORT PTJRSUANT TO StrCTION 17 OF THE SECUITI f II.]S
REGULATION CODE

l. For quanerly period ended Scprember i0. _1012

L SEC ldcrrilication N! 1rbcr A509:1,00918.)

L BIR Ta\ ldcnritication No 001 .151-827

:1. U\act na re ol_rcgiitmnt as spcciiied in its charrer: StNOpHtL CORp()RAt I()N

5. Ptuvince. Counl.y or other iLfisdictbn of incorporatton/organtzation : IJ rilippifes

6 ItSE( l^c Onl\ I

I

l. Address ofPrincipal Otice| 5" Ftoor. Tower A. Two E-Conr Cer er. r)at I Colst Avcrrur.
Ma| ofAsja Complex CBp_tA pasav CiLv

8. Registrart's rclcphone nunrbcr. ircluding area code: (6:j2) 662 8888

9. Fomer narne. lonner addrcss. and formcr flscat !ear il changcd sifcl tirlt reporl
Not applicable

10. Sec rities re.qistcrcd Dnrsua t to Scctions:t and 8 otihe SRC

TiL c of Each C ass Nunrber ol shares ot Conrrro r Sroct

Connon Slock. lil.00 pa. valLre l.q27.l r0.000

On June 3 1997. the Securiries and Exchangc Commission (SEC) approvcd rh€ Co Ipaf\.s appticartor
for an increase jn aurhorized capital sLock from p2 biltion, djlided i o 100 billtof shrres ar p0 0t par
value a share. to P20 billion. dtvtded inio t,t biIion common shares ard 6 biltion f.etered shares boih
with par v.llue otPl.

Subscriplions rccellable on lhc ?_927.1t0.000 ourtafding stures anrounted io t,t9(rt.65j.i80

ll. r\re an\ or all ol thcsc securlties lined on thc Philippirc Stock L\chaf!e (pSI:)
Ycs fxl No Il

Out of a lotal of7.927.j10.000 outstandirg shares, oni) ,1.410.4t6.085 shares arr tiicd on rlr. pSL
With the e\crptron ofslrarcs iniLirll] oiTered ro rhe pubtic ;n August t995, oniy Jir]l),paid !hares werc
allowed to lr€ lisred in ihe PSE urder PSLtCircular No. 562 .tared \ovcmbe 17. 199-r.

N.\ pa.\alLreolPi00ryai inrplernened indrc PhilinrrnrSLftl l\chan!sfn t)..cnb$ il tq{rr



ll. Ihrck $herher Ihe iss!rer:
.) has lilcd allrcpons rclurrcd rr) b. ill.d bt Sccror lr ot rlr.scrl 1,e\ lt!!u t!,i a( e r ll

lnder Seciion l(t a.d l.llol the CorptrdrjoLr a,,ur ur r r Lr pp r \ drir;= 'lr rLcldin! tl
nronlhs (or lor such shorter peric'd rhal rhc regrsra r was l€qujrc| to I e srLch ]eporL\r

\. t.l \o tl
bl has bccr subjecl lo such fili g requirrnrcnrs lbr rhc Dasr 90 dir)\

' I'l \oll

PART I- F INANCIAL INFORMATION

Item 1. FinaDcial Sirtenlents

Thc lollowirg unaudited financial staremenrs are subnriried as pal't ol:this reporl
a.) Consoli{lared Staicnre.rs of F naIcjal Posirion as ol seplcnrtrcr 10. t0lt ard D.tnrbcr l.

t0Li:
b.) Co|solid .d Starements ol CornpreheIsive t co$c tor trr \lrc i\tofltrr c dcit SclrtcIrb(r t0.

l0l2 and Scptember j0. l0l l :

c.) Consolidalcd SLatcnrerrs ofChangcs in t-iluiry ltr rtre Nirrc Monrhs E r.tcd \ctle |bcr 10. t0 :
and Seplenbcr 10,201II

d) Consolidated Shrements ol Cash []ows lor the Nine N4onLh! t_ndert Scprenb€r 10. l0D and
Scptember 30.20I L

Iten ?. i\'laragcnrcn('s Disrussi{rn nnd Anrltsis of FinanciHl Cond'rion nnd Resutrs ot Oprr{rion

INTERESTINCOME 765

GENERAL AND ADMINISTRATIVE
EXPENSES 13,311,73rt (5?433161 11437r15r 27rsl, 4esrjr !5, 12a333643%

t3,310s661 (5 24s43i) 1i.43 / 4711

(Amotrnb in Pesos, ercept percentas.s) Nine rrronths Ended seotember3o

OTHER COMPREHENS VE LNCOIIIE
Fea zed s3 is i osses) ars.q rom

2,474,411 tt15 a8e 700)

11,336,1551 ir2t t3s r37r

Thc consoljd:Ilcd ncr loss of:iifophil Corporatlo ( Sifophil o. the -tofrpa.\. ) anrL,! rrcf to pl.8t
nilllor lbr lrc fine Nnrrhs ended Seplernbc.10. 2011. which is k\\er (tr)- pt.t4 fri|i(jr)confarcd ro I
consolidaled fet loss ofF5.25 illion loi lhe nine mofrhs ended Seplc|rbcr l().l0| th. ow€r ner oss
in 2012 $as accountcd lbr by a decrcase in general and adninisrraLl!e expenscs b\ p t..t t nri jon (t7g.o) ro
Fl.Slnrillionirl2012. liomP-\25nillionfor20ll. Thc decrease if operating crpcnles was frai ty duc to
lo\!er la\es & licen\cs dnd prol-essional tees lncurre.l dLrring rhe pertod. Aside iionr rtraL Ls bee r

Jnenliored in thc {irrcgoing. there lvere no sisnificanl elerrents rlrrt arcse tio.r conrjnri sopcrarrur5. ror
lvere iherc an\' scan)nal ele.ts rhat had a ratcrjal cllecr on rhe rcsu ls ol oprratiors ol Sinofhjt dr irg ttre
nlne morths cnded Seftember i0.1012.



413 61? 121A61 1A2 21tt
3a 256346 t17.2AA156t 5i 589:

3,167.579,346 3 122 252 656 45 326 690 1 459,
rnvestnre^l propeny 235,510,452 2A5 51o 4s2 {oi u 0|%

|.;

LJABILITIES AND EQUITY

Acctued expenses and
othe. cuirenl iabf ities (25 694t 0 05% 1 52% 1 52r,,

0 0 000/" 3a2% 3 n20/,,

\2b tie4) a a2'% 4 s4i/,. 4,54"h

Add l on!lprLd in capitaL

Cosl olParc Company shares

7,927,310,000 7 927.310 000
2,039,213,549 2.039.727799

14,962,655,536) (4.962.0S3036)

(512,594,1!7) (5r2 594 197)

aaaL 226 A2!. 22613y.
aaz% 5a 3511 5A 34%
a a1a/. 142 AA% 11 94%

0 00,/" 't4 a1ta t4 66%
1t2'r 6 qgo/"

. r0)
(509.250)

244,393,853 241919.042 2 414 All

Sinophil s tolal assels anrounted to F1.495 billhr as of Scpleuber t0. t0t2. \\hctr i\ t(jqcr b! pt.5l
billion (0.0.1-c;) compared to P.i .lg6 bil!io rs ol Dcccirbej l t.l0 lllc ( ofrpi \.s 1.111 jrtb trrk, !or
!ifiuilL\ un.ha sed Pl5E.74 million as ol Septerlbei t0. l0[ ..rr0a.r] t,j lr 5rj tl Ir llior a\ ot
Dec€nbcr l !, 2011. lhe Conrpar)'s €qulr! dcc!cascd b,- Pl.5 t r)ri jor ii) 050r) ro pt _rl() bi ior is ol
Seprembcr 10.2012 froln F3.i38 billion ds ol Decembei it. t0 . t)urtng rhe rjirc morrhs €nded
Seplember 10.201:. Lhc Company collected F47.29 million in rcceivables. aId rlrc Jinds thcrciiorn w€re
uscd b acqulrc add(iofal avallable-1br-sale irveshrcnts olP4l.85 niltiof. the.rddirio|at incruasejnrhe
a\ailable-forsale hvcslnicnls and other reserves (pafi olequiry) was due ro the !nrcatiTed nra rojnarkct
gaiis ofFl.lt million. rhe!c werc no issuance! ofaddjtiona sharesolsrock_norpavncnrordectamrioirot
dr\ d(,rd r .de. d' ||f" rnc , ! .tL. - ul iu l

On August 2i.2001. with respcct lo Sifophil's investmcfr ir 101); otrhe e.tulh ol t.rqend lnter.rratrout
Resofs (HK) Linriied ('LlR"). a Memorafdum of Agrrenerr $d. !frriit rr,, .i.,na arrong rl"
Compafy. Belle. Metroplex and l,lR rescinding the Swap Agrecnrenl enrere.l inro bl rrerl i! 19.t7.
canceling alL obligarion, slared lherein. reversirg aLl ihe rclcvanr nansactiofs. arrd canccting or rcrLr njrg dI
thc sha.es of Sinophi and LIR excharrgcd Lhcreby (the LIR Unwindjng Agreenre|r,) lo elGct the
cancellalion of iUe.oplcr's lnvcllnrent under the LIR tlfwirding Agrcenrenr. Sirophi!s sharehotrjerr.
during lhcir nc.ting on februaN 18. 200:. approled the rcducriol ot irs crptrat srock 10 the e\te l oJ :t 3l
billioi shaics held tr)'rhc larrcr. Ho$ever. due to Mrrrotle\s lallurr (, rirtt\ conrrh \iih lhe LtIi
Unwifding Agreefrent ln the delivc!! lbr cancelL.uion of srocl( ceniilcats co\er rs I I b lt l'| \hrres ol'
lhclr loral drareholdings at that rirne. Sinophil again presented lo jrs sha.eho dcl\. r jn! tr\ rr!!lLr-! un
Jufe j.200,s. a rcduclion in ils authorized capitalstock lo the e cfl ol t.8l biLtiof \hr €s 0hc -p!r{tirt t.tR
lln$inding ). On l\4arch 28.2006. the SFC fornrally approved ttre parrial t.jR lj|\1:nfif! ard rhe I Sl
billion cancelled Sinophil shares were then delisred $ rlr hLtrtirfntSr!!i.E..t.ni_. iLcorlctriIion
SinophilshalesusedascollatcralbyLlRfo.lhelllurntionr nof Lilfkurrreflrjitnriu l t ro|Ba.k..)
were delivered b) L nion Bank lo rhe Cornpan) in 2007. and tirnra approvat br rh. st:( ra ca|ce larion
thereof was obtai ed on Junc 24. 2008 As ol Septenrbcr 10. 2011. ofe billion Sirophjt rrarc\ srit
remained oulslandins liom tvlen oplex. under the teans otrhe LIR LJn\!jndt|-s Agrccm€nr

On Augurt 28. 200q. a Memorandum of Ag.ccment (MOA) was execrred ber'!een Be c a.rporarjon and
lhe Cornpanr relalivc ro the proposed settlenrent ofthe I billion Bellc hefe ed sharcs held b,- SiIophit ard
dlvidends rcceivable therefronr. The MOA piovdc\..Lrnof! orh(rrhingi r,L tut,^\i| rr1 it.rransterby
Belle Corporatiof and its designcc b Sinophil of220^shares ofTagalra) M jdLands Co i Club. tnc

(1,399,511,444) {1195700473) (3gtO966r 1]27r! .4014%

1 533.59!J 0 04% 100 n0%



f-Tlvl(l(l ) and ll0 saLeable ior! ln a rur!.e pruiecr ii Tlfalan Blrnrgrs dr pre\i ttn.! irrrkel !!r.s: tii) i.
colrside.arion ol the livlGC shares. Sinophll renounc.d aLl pasr p cscir rnd iullL.r dt!itc..ls on tjc lc
prellned $rar€s held bl iI: ard (lii) rhc cvenrual cance larion ol rhe Be lc pr.ta cdnrarc5trctdb\ rhc
Cornprn)' upof receipL b] it ofthe saleable lors. ilhich a,e ro be .on,D ctc.l h\ Be te b\ ALLlllr trr l 1.

Belos are lhe conrpuati!e ke\ fetoanance ifdicalo|s olrhe Co.rpan\ i|!l its s!bi di,ri ic.

The Conrpanl does fo1 loresee rnt liquidir) problcnr over rlrc fext l] mo.rhs lh€ k.\ pcrtr,ffance
ndicators olrhe Cofrpany havc nol changcd nrateriall! as comprred lo Lhc sdnre periori txi ).c.[

 s ofSeplerrbcr i0. l0ll. erc€pt lbr $hat has been norcd in rhc frec€djne. rtrcr. $cre no lr:Ltc idt e\lrrs
or uncc(aintics kno{n to nanageLleft thal lrad a malerial irrpacronp.rstpc!lirnurrc.. Ltrlll!o!ldha!e
a nraterial i.rFacl on thc iuture operatiotrs. in respcct ol the lirllorviIS:

. Known trenrls. deLnands. commirmcnts. evefts or Lrnccrlainri€s ttrat qould h:t\e r |!tcriirt LnLricL o ,

tlre Company;
. Nlarerial cornrnitmcnrs lbr capiral expefditures that are feasonabtr e\pccted rl) hllc I nrarerir i.rfacl

on lhc Company s shofi'term or long-tern liquidity:
. Kno\n trends. events or unccrrainries Lhal hale had or lhat are icasof.trtt e\pe.lcd ro hr\e I |r:rt€r a

iavo.abl. or unlavorable inrpact on net salesirevenues/inconre 1l onr conrinr ifg opcturionsl
. SignificanrelehentsolincorneorlosslhardidnotarGeliorrrh.C.,!irif!5.o.lfL, r!rop.rrriur\.
. Scasonaldspccrs thar had a miterial irrpacro lIe Conrfan) s rc{Lhs ol oprrrrioriirrt
. lUaterial changes ir ttre iinancial srare$ents oflhe Conrpan) tbr rhc p.rto(l! c|ded Drccfrbcr L t0l l

and Scpl€nbcr i0. 2011. e\cepl ihose nre lloned abov€.

PAR'T II , OTHER INFORNIATION

Finaocial liisli Maq4geqrent
The Compan) s prifcipal ilnaicirl insLrumcfts comp.ire cash ard At-S i|\c\rnr.nts. llrc rrrtr fLL ro\c ot
these ilnrncial irslruncnls ls to hclp finanle rhc Co|rpx ! s opemlio r\ I rc CoLIpr r\ hir( Lrthtr lt .r rr al
ass!1s and liabilities sLrch as receiyables and rccrucd c\penses ard orh.r cuncIr tiirb jr.s. rtr clrr j\r
direcll! f.oor itc opeirions.

\l,.ncr br {hich lhd
(imtrn\ crlculatcs the kcl

Derfordrnc. inrlic{n,ri
(lurcn'as.rso\..dorl

o\rr nre a!! rtrlr\\!l\

.\cr drcrrec rLockho dcrs

e!!ltr frriii! rhc ncr od



Ihe riiii risL! a,isi.g llo r the Cofrpa \'s i.anclal fsrrunrcnts ar€.,elir rjl Li!!id r\ ri!, nf( t!rir)
pri.. risl,. The Co.p..\ is for erposed to e \ olrir r_1p. ol nrrt.r rjt r\ rlr. (.nr1|r\ lr!s no
.utslrrdifg iorclgr currcfc) d.nonrinalcd acco!n{s a.d rnrercn b.ar |! lorls rfrl bL, .}if!\ a\ .i'
Seple ber 10.l0ll iir.l Dc.enber:ll l()ll

TheRoa,dol lliiccro,! ie\ c$j rfd apptu!cs thc poljcie! L.r nrina!i,i! . c!]i1. tr!! itr,\ J d ,! L(] t ]r(
'i rr .... o . ,.,. .o tJr r'\:

{'/.dr Rdl (-red;t r;sl arises i-oin lhe Cornpan) s fifancial assers \!rtctr arc..nrpojet !t cash.
rec€i\abl€s and,\FS inlestm..rs. lt is the Conrpan)'s polic) dral nIcrcdI rerrs rrc !LLrl(]d ri) credir
\,eriilcation and,or approval p.ocedures lheCompan) \exposur.ro.redrrskfits.!imnit.iiuro{ rhc
corntenat\. \tlth ,r marimr.r c\posure cqr.l to rlre caryL.-{ xnrourr .f rlrej. r*tlrirefr\ trc
(tfnpan\'s cr.dit risk is tn inrar! \ w th 8e 1.. .r 

'lajor 
srocLholder. .t sjr .tr ourlrrnrtif! ljit,L r! ( ( r)\.r\ rr

lcasr9l%ardr6!ooltire(orfaf\'stolil iecci!rbcsasol Scpr.frbei ll). 11[a].1 )r.c,rh,r I tILl

LktltiJin IlltA Liquidit\ r sk rr ses tion lhc possibil tv rhal the Co|rpxtr\ nra\ efc.rrt.r d rltci t( er irl
nr€eiing obligalions associated wjth irs accnr€d e\pcnscs aid odrc..un.enl trhi tri.s

I|re Co prir! s.cks to .ranage ts liquldil\ frotilr ro be ab! rc ljrrfc. t\ in\.5rrr.f1r frd rrj il!
ourslandin:1irbi lti€s loco\cr il\litfclngiequ enrer)rj thcCo!|prn\ Llr$]rrerru I rrjr.r{.t jirrt\

l h€ Conrpnn\'s ncc.ucd c\|cnjcs and oth€r cLll enl ]iabilirir! are f.t! abt. r]n d.rrrrlf

FairValue ofFi ancial lnltt Llnrtrls
Scr our b.lo$ ls d compal ison b! citegorr- ol carry jirg lalre! a.d la r vr !!s oj r| rtr. a.nrpa r\ s 1j|a rc rt

Sepicmber 10, 2012
Carrying

Loans and Receivablrs
Crsh
R.&:iv.hl.\ ,id .rh.,L

Ad\ances to reLared panicl
Nofnade !fd others

P816,{79

10,099.787
lJ6lJ,:l{l.l

P8J6..179

r0,099.7It7
u6u..t0.l

F,t rs.6rl

5t 061 sit
tt. rl.t8l

:t.t61.859
,17.19.1.437

Pll,ul1.669 P1l.8l.l,r/tl P8ll.iJ74.9i8

P2,57.1,767,ss9 P2,5?,1.r6r,559
592,u1I,787

|l5l:i.7(rl:51 Pl il.l 16l.-i-i8
i ll.:185-09354:.8ll.-8?

l.ln1.S7o.3.lr' 3.16?,519.-l;16 Lltt.tit 6-\6 .r. 11.151.656
Pl.t0a.l0,l.0r5 P.1.209,19{.t}15 Pi.t 0.9t1 6 .t pl ]ri.9t7.6t.1

Srplembrr 10. 2012

{larrring

Lo,r s and Borrol}ings
.\ccmcd e\pcn\cs a.d other

cuncrr liabililles Psl,0ql. t.l. P5l,0al. t{. p5r I ll] ltl I p5:. f 8.841

frir\alrLe s detlned as lhe anrourrl at \\'hlch Ihe tif:rnc al lnstr'rrncnL roU I be e\c raru.ll lracI cnr
kn.sicro.betweenlnor!lcdgcablcq'illingprrlicsininnrin\ enlrllr llir rslct on .th., lhirr ra
lbrced lLquidation or sale Irair lalucs arc obraincd urfr quorcd arker priccs. dtscoLrn(rd cn\ ) to\
a J.l..rJ t' .pr .,1 rol....a1popr..-



The Company uses the lollouing hie.arch] lbr deternrining and d;sclos ig rhe lair valu. o|lnancial
instumenls by !aluntion tcchniqucl

. Level 1r quoted (unadi sted) prices h ac(ive rnrrkers lbr idenrica iss.rs ol i.bilities.

. Lelcl2: other technicju€s ti'r which all inpurs which ha\,e s gnirieanl erlicr on rh. r.!orJed
tair value are observable. eirherdj.ecrl) o. indirecti): and
. l.e!el l:lechniques which use inpurs which have a significrfr eitlct on rhe .ecoded l;ir vatue nral
are nol bused on obscrvible maAet data

Ihe cary ing anxrnts olcash. rcceivablcs and othcrs arrd accrued e\penscs and orhc, cu|.ir Lj^bi i( es
rlpproxinar€ Lheir fair !alues due io the sho -ler nature ol rhe rmnsacttofs

The iair valucs oIAFS investnrenrs in quoled equil)' shares arc based on quorc.t priles irr rlr. trhitipp n€
Stock Exchange as ofreportjng darc. Therearenoquoredniarketpriccstbrrhcuntjncdstruresotstock
and there are no orher rcliable sources oltheir lair vatLres_ therefore. thcsc are can.icd at cosl. ner ol anv
impairment loss.

Other Rcq uired Disclostrres

A.) The auachcd interin Unanclai reporrs were prepared in accord fce wiih accoufrir! srafdar.ts
genemlly accepted in the Philipp;nes Ihe accoLrnting policics and nerhocts ot conrrur:ri(m ti) to\!ed
in these nrterim financial slalemcnrsarerhesameconrp.ed$LtrrtrciudjrcdtrJnc.,.lJlcnrcnts{or
the period endcd Decernber 31.201 L Thc adoption ofPFRS 9. F;naDciat lnsirunrcnrs: a /.arl.d/n),
unl lllcte lnrcnt. will have an eftecl on lhc classiicatior and mcasurernent ol findnciat assets and
liabilities. Thc Companv $rill qLrantily the clltct in coniundion w;itr Lhe other phascs whc| tssued. ro
prcsent a conrprehensive picrurc. As at Seplenrber:0. 20t2. thc Corrpar) has dccjded |ol tu early
adopt IrFRS 9 on its consolldated financial staiements.

B.) Excepr as reporied in the Managcment\ Discussion irnd Anatvsis o|,ifrrcrnt C.orkt ti.f rfd Rcsutis
ol Opcmlors ("MD&A) there lvere no unusual items aliccljng atsels. jrbi irir.i. txLjt\. tuLr jrtrunrc
or cash flows fbr the interifr period.

C.) lhere were no malerial changcs in eslimates ofamourrs rcported in priorperiodr liNt halc material
\['e.r. 'nrhr .Jrrenl t.lrern pe-loa

D.) tixcepr as disclosed in rhe MD&A. there werc no other issuance. rcpurctrascs and repayincnh otdebr
and equity securities.

t.) Ihere were no llraterial evenls thal occurcd sLrbsequenr to Septembc. 10. 10[ and I Lo Lhe date of
this repori that need disclo$rc he.ein.

F.) There werc no changes in the composition ofthe Company duringttre ini.rinr nc.jod {rcr as bu!iness
combjnations, acquisitions or disposals of subsidiaries and long,rern tnvcstments_ rcstturctujing. and
discontinued operations.

C.) There wcrc no changes in contingent Iiabilities or conringenr assets since Dece rbcr,t t.20 tL
H.) There exisl no nraterjal conlingencies and other matcrial events oi lmrsactiolls affcctifg lhe cLrffent



SIGNATURE

Pursuant to the requiremenis ofthe Securiries Reguiatjon Code, the issuer bas duly caused this repot to be

signed on its behalfby the undersigned thereunto duly axthorized.

A ChiefOperating Oficer
Datei N mber 6, 2012

Chfiiman ofthe Board
Date: November 6120 I 2



SINOPHIL CORPORATION AND SUBSIDIARIES
Consolidated Statements of Financial position

September 30, 2012 December 31, 2011
Unaudited

ASSETS

Current Assets
Cash
Rece vables and others

846.479 418 612
88 256,34640,968,190

Total Current Assets 41,814,669 88 674,958

Noncurrent Assets
Ava lable-for Sale nvestTnents
lnvestmenl prope

3,167,579,346
285,510,452

3122.252.656
285.51A.452

Total Noncurrent Asseis 3,453,089,798 3 407,763,108

P3.494,904,467!38,066

LIABILITIES AND EOUITY

Current Liabilities
Accrued expenses and other current liabilitles 53,093,147 53 114 441

Noncurrent Liability
Dle to Be e 105,650,145 105 650.14s

Tota Liabilities P P158,7 43,292 158 768.986

Equity
Capital Stock
Add t ona paid,in capita
Subscript on iecelvable
Cost of Parent compafy shares he d by a subsid ary
Other reserves
Deficit

7,927,310,000
2,039,21B,549

(4,962,6s5,586)
(512,594,197 )

244,393,853

7,927 310,000
2 039 727 .799

(4 962.993.086)
i512 .594 .191)
241,919 042

1,395 700 478
Net EqLr ly 3,336,161,175 3,337 669 080

P 3.494.904.467 D J 496 4 iB 060

1,399.511,444)



SINOPHIL CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

Nine Months Ended This Ouarter
2012

(Unaudited)
2011

(Unaud led)

INIEREST INCOMF 765 409

NET LO!g_ t3.810.9661 ,5^ap a.\..

OTHER COMPREHENSIVE INCOME
Unrea ized gains (losses) ar sing irom changes
in market value of ava lable-forsa e nvestments

349 P

(833,905) (2 O92 951)

(833,556) \2 O92 718)

2.474411 115 889,70 (30,396,807) (123.373412)

Unaudited) lJnaudited

GENERAL AND ADMINISTRATIVE EXPENSES 3,811,731

TOTAL COMPREHENSIVE LOSS P (1,336,1 12r 138 13 P(125466r30

Basic Loss Per Common Share Nine l1/lonths Ended Se

Unaudi

Basic Loss Per Common Share (0.00049 0 00068



SINOPHIL CORPORATION
CONSOLIDATED STATEMENTS

AND SUBSIDIARIES
OF CHANGES IN EQUITY

Nine Months Ended Seotember 30
2012 2011

(Unaudited) (Unaudited)

CAPITAL STOCK - P1 par va ue
Authorzed:

Preferred - 6 000 000.000 shares
Com..on - 1 1,'130,000,000 shares

lssLred:
Balance at beglnning of year
lssLrances

3,096,440,785 P 3,096,340,785
450,000 100,000

Balance at end of period @Subscribed
Balance at beg nning of year
lssuances

4,830,869,215 4,830,969 215
(100 000450,000)

Balance at end of period
Subscriptron receivable:

Balance at beginning of year
Collections

4,430,419,215 4 830,869,215

(4,962,993,086)
337,500

(4 963 068,086)
75,000

Balance at end of period (4,962,655,586 (4 962,993,086
2,964,654,41 4 2 964 316 914

ADDITIONAL PAID-IN CAPITAL 2,039 21A,549 2 039 727.799

OTHER RESERVES
Net Unrealized lVIark{o-l\,4arket Gain on Available forsale lnvestments

Balance at beginning of year
Net Unrealized l\lark{o-Market Gain on Available-

300,238,030

2,474,811

272 3A0,226

115,889,700)for-Sale lnvestments for the riod
Balance at end period

Share in Cumulative Trans ation
Adjustments of an Associate

302,712,84,1

(58,318,988)

156 410,526

58 3r8 988)
Ba ance at end of period 244,393,853 98,091,538

COST OF PARENT COMPANY SHARES HELD BY A SUBSIDIARY 1512,594 , t97

DEFICIT
Balance at begrnning of year
Nel loss

(1,395,700,478)

(512 594 157)

(1,389,023 551)

Balance al end of
3,810,966

399,511 ,444
(5 248 437

(1 394 271 9BB)

3,336,161,175 P 3,195,270,066



SINOPHIL CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

Nine I$onths Ended

Unaudited

CASH FLOWS FRON] OPERATING ACTIVITIES

Provis ons for impairment of rece vables and others
Provis ons for lmpairrnent of avaiabte foFsa e rnvestments
lnterest income

(3,810,966)

118,336

{5 248 437)

216 913

(765 409
Loss before working capital changes

Decrease in receivab es and others
(3,693,395)

47,169,820
(25,694)

765

(5.031.873)
4 556 T69

570162
409

ncrease (decrease) n accrued expenses and other current !abll|es

Net cash prov ded bv operatino acl v t es

CASH FLOW USED IN INVESTING ACTIVITY
Acq!isltion of ava lable-ior-sale lnvestrnents 142,a51,879

CASH FLOW FROIv] FINANCING ACTIVITY
Collecl on of subscript on recelvable
Payrneni ol lransact on cosis assoc ated with the

337,s00 75 000

ssuance of cap ta stock
Nel cash provided by (used in)financ ng actvity

NET INCREASE IN CASH

CASH AT BEGINNING OF PERIOD

(17.1,7sO)

427,867

41A,612

75 000

17t 467

253.590

cAsH AT ENO OF PERTOD p 846,479 p 424 A57



SINOPHIL CORPORATION
SCHEDULE OF RECEIVABLES, ADVANCES AND OTHER ASSETS
September 30, 2012

NAME AI\lIOUNT

Advances to Affiliates
Belle Corporation
Belle Bay City Colp
Total

Parallax Resources, lnc.
Others
Total Receivables

Other Current Assets

Total Receivables and Other Assets

2,104.265
37 ,999.522

40,099,7B7

766,884

40.099.787

18.255
40.884,926

83.264

40,968,190


