From: Philippine Stock Exchange

To:
Subject: Petition for Voluntary Delisting and Other Related Documents
Date: Monday, May 13, 2024 9:18:28 AM

Dear Sir/Madam:
Your disclosure was approved as Company Announcement. Details are as follows:

Company Name: Premium Leisure Corp.

Reference Number: 0016190-2024

Date and Time: Monday, May 13, 2024 09:18 AM

Template Name: Petition for Voluntary Delisting and Other Related Documents
Report Number: C03058-2024

Best Regards,
PSE EDGE

This e-mail message, including any attached file, is confidential and legally privileged. It is solely for the intended
recipient. If you received this e-mail by mistake, you should immediately notify the sender and delete this message
from your system.

If you are not the intended recipient, you are prohibited from disseminating, distributing or copying this e-mail and
its contents. Unauthorized or unlawful access, processing, use, misuse, alteration, interception, interference,
communication, disclosure, distribution, downloading, uploading, copying, storage, reproduction and/or replication
of any or all information, including personal and sensitive personal information ("Personal Data"), data, file(s), text,
numbers, figures, images and/or graphics provided herein is punishable by law in accordance with Republic Act No.
10173, otherwise known as the Data Privacy Act of 2012, Republic Act No. 10175, otherwise known as the
Cybercrime Prevention Act of 2012, and other applicable laws and regulations.

This e-mail cannot be guaranteed to be secure and error-free as it could be intercepted, corrupted, lost, destroyed,
arrive late or incomplete, or contain viruses or other malicious programs. Therefore, the sender does not accept
liability for any errors or omissions in the contents of this e-mail, which arise as a result of the transmission.

Unless it relates to business discharged by officials of the PSE, any views, opinions or factual assertions contained
are those of the author and not necessarily of the PSE. The PSE prohibits unofficial use of its e-mail and
consequently disclaims and accepts no liability for any damage caused by any libelous and defamatory statements
transmitted via this e-mail.

If verification is required, please request for a hard copy.

To know about your rights as a data subject under the Data Privacy Act of 2012 and how the PSE processes and
protects the Personal Data it collects and stores, you may visit the Privacy Policy page of PSE's website at



https://www.pse.com.ph/stockMarket/content.html?sec=privacypolicy

The Philippine Stock Exchange, Inc., 6th to 10th Floors, PSE Tower, 5th Avenue corner 28th Street, Bonifacio
Global City, Taguig City, Philippines 1634



Remarks C03058-2024

© Please be advised that the proposed delisting of Premium Leisure Corp. (“PLC”) from the Official
Registry of the Exchange is subject to the Exchange's applicable rule/s under the Consolidated
Listing and Disclosure Rules, as well as other applicable laws, rules and regulations. The Exchange
will inform the Trading Participants and the investing public of further developments on the matter.

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

PREMIUM
LEISURE CORP.

Premium Leisure Corp.
PLC

PSE Disclosure Form DLR-2 - Petition for Voluntary Delisting and
Other Related Requirements
References: Rules on Voluntary Delisting

Subject of the Disclosure
Petition for Voluntary Delisting
Background/Description of the Disclosure

The Board of Directors of Premium Leisure Corporation (PLC), at its special meeting held on March 11, 2024, approved
the voluntary delisting of PLC shares from the Main Board of the Philippine Stock Exchange, Inc. (PSE), subject to the
successful completion of the intended tender offer by Belle Corporation (BEL) (Tender Offer), compliance with other
requirements of the PSE for voluntary delisting, and applicable regulations of the Securities and Exchange Commission.

In the Annual Stockholders' Meeting of PLC held on April 22, 2024, stockholders owning 27,254,919,633 common shares
or 87.31% of the outstanding common stock of PLC approved the voluntary delisting of PLC from the Main Board of the
PSE.

On May 9, 2024, BEL successfully completed the Tender Offer.

Stock Symbol(s) of

Affected Securities PLC

Other Relevant Information



Please see attached Petition for Voluntary Delisting.

Filed on behalf by:
Name Elmer Serrano

Designation Corporate Secretary



10 May 2024

THE PHILIPPINE STOCK EXCHANGE, INC.
6/F PSE Tower, 5" Avenue corner 28" Street
Bonifacio Global City, Taguig City

Attention . Mr. Ramon S. Monzon
President and Chief Executive Officer

Atty. Roel A. Refran
Executive Vice President and Chief Operating Officer

The Issuer Regulation Division

Subject . Voluntary Delisting of Premium Leisure
Corporation

Gentlemen:

Premium Leisure Corporation (PLC or the Company), as proposed by and with the full
support of its majority shareholder, Belle Comporation (BEL), respectfully submits this Petition
for Voluntary Delisting (the Petition) of PLC’s common shares (PLC Shares) with a par value
of Twenty-Five Centavos (Php0.25) per share, from the Main Board of The Philippine Stock
Exchange, Inc. (PSE), with proposed voluntary delisting effective on 9 July 2024 (the Effective
Date).

Background of the Petition

On 11 March 2024, the Board of Directors of BEL approved its conduct of a voluntary tender offer
for up to 6,312,026,669 common shares constituting 20.22% of the issued and outstanding
common stock of PLC (the Tender Offer). The Tender Offer commenced on 22 March 2024
and ended on 24 April 2024 (the Tender Offer Period), during which period any tendering
stockholder of PLC was allowed to offer all or a portion of their shares in PLC for sale to BEL
subject to the terms and conditions of the Tender Offer, at a tender offer price of Eighty Five
Centavos (Php0.85) per common share, based on the faimess valuation report prepared by
First Metro Investment Corporation (First Metro).

The Tender Offer was conducted by BEL for the purpose of the voluntary delisting of the
Company’s common shares from the Main Board of the PSE (the Voluntary Delisting) with
BEL as proponent.

On 11 March 2024, the Board of Directors of PLC unanimously approved the Voluntary Delisting
of PLC, subject to the successful Tender Offer.

At the Annual Shareholders’ Meeting of PLC held on 22 April 2024, shareholders owning

27,254,919,633 common shares or 87.31% of the outstanding common stock of the Company
voted in favor of the Voluntary Delisting.

5th Floor Tower A, Two E-com Center, Palm Coast Avenue, Mall of Asia Complex, CBP-1A Pasay City * Tel. No.: 8662-8888












Exhiblt A - Notarlzed Secretary’s Certlficate contalning the resolutions of
PLC’s Board of Directors and Shareholders approving the Voluntary Dellsting

REPUBLIC OF THE PHILIPPINES )
TAGUIG CITY ) S.S.

SECRETARY’S CERTIFICATE

I, ELMER B. SERRANO, Filipino, of legal age, with office address at 1105 Tower 2 High
Street South Corporate Plaza 26th Street Bonifacio Global City, Taguig City, after having been
duly sworn in accordance with law, hereby certify that:

y | am the duly appointed and incumbent Corporate Secretary of PREMIUM
LEISURE CORP. (the Corporation), a corporation duly organized and existing under and by
virtue of the laws of the Philippines, with principal office at 5/F TwoE-Com Center, Palm Coast
Avenue, Mall of Asia Complex, Pasay City.

2 At the duly constituted meeting of the Board of Directors of the Corporation on
11 March 2024, during which a quorum was present and acting throughout, the following
resolutions were unanimously passed and approved:

“WHEREAS, BELLE CORPORATION (BEL) has notified Premium
Leisure Corp. (PLC) of its intention to conduct a tender offer for all common
shares of PLC, other than those owned by BEL and the members of the Board of
Directors with respect to their qualifying common shares, in relation to a voluntary
delisting of PLC shares from The Philippine Stock Exchange, Inc. (PSE);

RESOLVED, that with the endorsement of the majority shareholder BEL,
the Board of Directors of PLC approves and authorizes the voluntary delisting of
the PLC shares listed in the Main Board of the PSE and endorses the same for
shareholder approval at its 2024 Annual Shareholders’ Meeting, or at any
adjournment thereof, subject to the successful completion of the tender offer and
in accordance with the requirements of the PSE for voluntary delisting;

RESOLVED, FURTHER, that in conjunction with the voluntary delisting,
PLC be authorized to file a petition for the voluntary revocation of the registration
of its securities with the Securities and Exchange Commission, subject to the
successful compietion of the tender offer and the approval by the PSE of the
petition for voluntary delisting;

RESOLVED, FURTHER, that Management is authorized to appoint such
advisers, consultants and agents, including legal advisers, under such terms and
conditions as its authorized signatory deems to be in the best interest of PLC;

RESOLVED, FURTHER, that PLC appoints and designates its President
and Chief Executive Officer, Mr. Armin Antonio B. Raquel-Santos, with full power
of delegation, as its duly authorized representative and signatory, and as such,
authorized to sign, execute and deliver on behalf of PLC, the necessary petitions
with the PSE and SEC and all other related or implementing documents, as well
as any and all certifications, acknowledgments, consents, instructions, including
those to PLC’s duly-appointed advisers, consultants and/or agents, with full
power and authority to agree to or approve amendments, supplements or
modifications thereto, in order to give effect to the foregoing resolutions, and the



due implementation thereof, and to any and all acts and deeds as may be
required or necessary to carry out the foregoing resolutions;

RESOLVED, FINALLY, that all acts done and caused to be done within
the powers and authorities granted under the foregoing resolutions are hereby
ratified and confirmed.”

3: The foregoing resolutions were approved and ratified by vote of the shareholders
of the Corporation present or represented owning at least two-thirds (2/3) of the outstanding
capital stock of the Corporation, during the Annual Stockholders' Meeting held on 22 April 2024
at City of Dreams Manila, Entertainment City, Cor. Macapagal Ave., Aseana Ave., Parafiaque
City, with livestreaming for shareholders participating remotely held in accordance with Securities
and Exchange Commission Memorandum Circular No. 6, s. 2020.

4, The foregoing is in accordance with the records presently in my custody.

IN WITNESS WHEREOF, | have hereunto set my hand this day of __MAY (1 § 202 in

Taguig City.
E R B. SERRANO
orporate Secretary

SUBSCRIBED AND SWORN TO before me this MAY 0 8 2024 at Taguig City,
affiant exhibited to me his TIN

DocNo.: 3T\ -
Page No.: __ 1o
Book No: . &
Series of 2024.

JESSE J M. HERMOSO
Appointme . 132 (2023-2024)
Notary Public for Taguig City
Until December 31, 2024
Attorney's Roll No. 83148
1105 Tower 2 High Street South Corporate Plaza
26" Street, Bonifacio Global City, Taguig City
PTR Receipt No. A-6104223; 01-03-24; Taguig City
IBP Receipt No. 398768; 01-04-24; Pasig City
Admitted to the Bar on June 2022



Exhibit B-1
Posting of Notice of the Voluntary Delisting to the Shareholders-
Posting of ASM Notice in PLC Website
Link to the ASM Notice in the PLC Website:

https://www.premiumleisurecorp.com/sites/default/files/plc 2024 asm notice.pdf

Screenshot of Link to the ASM Notice in the PLC Website:

U u premiumieisureconp.com &

PREMIUM
LEISURE CORP,

Notice of Annual Stockholders” Meeting
To ail Stockholders:

The Annual Stockhoiders’ Meeting of Premium Laisure Corp. (the Company) will be held on
April 22, 2024, Monday 3t 11:00 A M. to be conducted in hybrid format, the Chairman ang
Secretary of the Meeling, as well as directors and key officers shail attend in person at the
City of Dreams Mandla, Entertainment City, cor. Macapagal Ave , Aseana Ave,, Paranaque
Cry; the stockholders will be paricipating by remote communication via Zoom Webinat
Voting shalf be conducted i absentia through the Company’s sacure oning vating facity.

Agenda:

Call to Oroer
Certification of Notice and Quorum
A&mmumummmamwmwu

Approval of 2023 Operatons and Resuls

Ratification of all Acts of the Board of Directors, Board Commettees and
Management during their term of offica

Elaction of Directors for 2024-2025

Appointment of External Auditor

Approvad of Voluntacy Defisting from the Main Board of The Phdippine Stock
Exchange, Inc.

Other Matters

Adjoumment

Piaase refer to Annex A for a brief explanation of each agenda ftem for approval

The Board of Drectors (Board) has fixed the end of trading hours of The Philippine
Stock Exchange, Inc on March 15, 2024 as the record date for the determination of
stockholders entitied to the notice of, participation via remote communication, and voting in
absentia at such meeting and any adjoumment thereof

S° MU s LN

The conduct of the meeting wil be streamed v, and stockholders may atiend the meeting
by registering via hitpg segister remumisisyrecon oo and submitting the supporting
docurnents ksted Mera yntil 12 noon of April 13, 2024 (Friday) All information submitted
shall be verified and validated by the Corporate Secretary,



Exhibit B-2
Posting of Notice of the Voluntary Delisting to the Shareholders-
Posting of ASM Notice as part of the Definitive Information Statement in PSE EDGE

Link to the ASM Notice as part of the DIS in PSE EDGE:

https://edge.pse.com.ph/openDiscViewer.do?edge no=a4f0849f5c4692d0abcal0fa0c5b4e4d0

Screenshot of Link to the ASM Notice as part of the DIS in PSE EDGE:

g cage gseEcomtiol @

-1 Premium Leisure Corp.

Disclosure Date : Mar 22, 2024

= Main Document (1) Mar 22, 2024 Information Statement a3

= Attachments (1) Mar 22, 2024 Premium Leisure Corp - Definitive Information Statement{ @ Print Closa

CR01543-2024

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 20-S

INFORMATION STATEMENT PURSUANT TO SECTION 17.1(b)
OF THE SECURITIES REGULATION CODE

1. Check the appropriate box:
Preliminary Information Statement
« Definitive Information Statement
2. Name of Registrant as specified in Its charter
Premium Leisure Corp.
3. Province, country or other jurisdiction of incorporation or organization
Metro Manila, Philippines
4. SEC Identification Number
AS93009289
5, BIR Tax |dentification Code
003-457-827

6. Address of principal office
ik At Blowne Towar A _Twn B Coam Caontar Ralm Casct Avanua MOA Comnloay. Racav b |




Exhibit B-3 Affidavits of Publication of Notice of
ASM in BusinessWorld and DailyTribune

REPUBLIC OF THE PHILIPPINES )

) SS
Quezon City, Metro Manila )
F PUBLI
I, BERNARD E. ENOLVA, Filipino, of legal age, being first duly sworn

according to law, declare and testify :

That I am the Billing & Collection Manager of BUSINESSWORLD, a newspaper of
general circulation in the Philippines, with editorial and business offices at

#95 Balete Drive Extension, New Manila, Quezon City.

That the order of the PREMIUM LEISURE CORP.

entitled NOTICE OF ANNUAL STOCKHOLDERS' MEETING

Text of which could be described as follows:
as per attached clipping.

has been published in the BUSINESSWORLD in its issue(s) of ___ MARCH 26 & 27, 2024

FURTHER AFFIANT SAYETH NOT.

Quezon City, Metro Manila

SUBSCRIBED AND SWORN to before me this
day of MARCH affiant having exhibited to
ID with No. N02-17-016165.

Until December 31, 2024

Pace N 75 Roll No. 44261
age No. IBP No. 1082447 (LIFETIME)/06-30-17/Q.C.
Book No. X PTR No. 5573890/1-04-2024/Q.C

Series of 2024 MCLE Compliance No. VHI-00116306/03-01-22



PREMIUM
LEISURE CORP.

" NOTICE OF ANNUAL STOCKHOLDERS’ MEETING
Hybrid Meeting | Apri 22,2024 | 11am.

TO ALL STOCKHOLDERS:

The Annual Stockholders’ Meeting of Premium Leisure Corp. {the Company) will be held on

Monday at 11:00 AM. to be conducted in hybrid tormat, the Chairman and
Secretary of the Meeting, as well as directors and key officers shall attend in person at the City
of Dreams Manila, Entertainment City, cor. Macapagal Ave., Aseana Ave., Paranague City, the
siockholders will be participating by remote communication via Zoom Webinar. Voting shall be
conducted in absentia through the Company's secure online voting facility.

AGENDA

Call to Qrder

Certification of Notice and Quorum

Appraval of the Minutes of the Annual Meeting of Stockholders held on Apti 24, 2023
Approvat of 2023 Operatlons and Results

Ratification af all Acts of the Board of Directors and Management during their term of
affice .

6. Election of Directors for 2024-2025

7. Appolniment of Exterral Auditor

8. Approval of Voluntary Delisting from the Main Board of The Philippine Stock Exchange, inc.
8

1

O W

. Other Matiers
0. Adjpurnment

Plese refer to Annex A for a brief explanation of each agenda item for approval.

The Board of Directars {Board) has fixed the end of trading hours of The Philippine Stock Exchange,
inc. on W as the racord date for the detarmination of stockholders entitiad to the notice of,
participation via remots communication, and voting in absentia at guch meeting and any adjouctnmant
thereof.

The conduct of the meeting will be streamed five, and stocknolders may attand the meeting by registering via
: i i i and submitting the supporting documents listed there
Al information submitted shall be verified and validated by the Corporate

Secretary.

Stuckholders who wish o cast votes through a proxy may accomplish the proxy form {which need not be
natarized) and submit the same v To faciitate submission, scanned
forms may first be sent electronically through secapremiumie

submitted to the office of the Corporate Secretary c/o Semano Law at 1105 Tower 2 High Street South
Corporate Plaza, 26th Street Bonifacio Global City, Taguig City 1634.

isurecorp.com with hard copies to be

! 4

Stockholders who successfully registered can cast their votes in absentia through the Company’s secure
oniine voting facitity for this meeting. in arder to participate through rermots communication, they will also be
provided with accees 10 the mesting that will be held vitually. The “Guidelines for Participation vis Remote
Communication and Voting in Absentia” as appended to the information Statemént and tabeled as Schedule
A, together with the information Statement, Annual Report on SEC Form 17-A (once availabia) and other
pertinent materials for the Annual Stockhotders’ Meeting are posted in the Company's website htipsi/www,
muumummmmmﬂ and PSE EDGE.
{8GD.}
ELMER B. SERRANO
Corporata Secretary




WITHOUT FEAR -+ WITHOUT FAVOR

REPUBLIC OF THE PHILIPPINES)
MAKATI CITY }S.S.

AFFIDAVIT OF PUBLICATION

I, Mary Ann M. Datoy legal age, Filipino and
residing at c/o Concept and Information Group,
Inc. Concept Bidg., 3450 Florida 5t., Makati City,
Philippines, after having been duly sworn to in
accordance with the law, hereby declare and
testify:

That { am the Accounting Assistant of Concept
and information Group inc. publisher of the
DAILY TRIBUNE a newspaper which is published
in English, edited and printed in Metro Manila,
and circulated nationwide from Monday to
Sunday, with editorial and business address at
Concept Bidg.,3450 Florida St., Makati City,
Manila, Philippines.

That the
NOTICE OF ANNUAL STOCKHOLDERS' MEETING

APPLICANT/PETITIONER
PREMIUM LEISURE CORP.

text of which could be read/described as follows:
AS PER ATTACHED
has been published in Daily Tribune in it issue
Print & Online

MARCH 26 & 27, 2024

AFFIANT FURTHER SAYETH NAUGHT
Manila, Philippines

Mary Ann Datoy
Affiant

SUBSCRIBED and SWORN to before me this

_ﬁ;fﬁﬁ/ & 7_20241 Makati City , Philippines.

Doc.No. /& 4 BOR MAKATI CITY
Page No, ORTIL DECEMB R N, 2025

ON BLDG.
Book No. 274 : _ BOELACION, MAKATI CITY
Series of 2024, IBP N 38444 4/01/01/2024

PTR ND. 1007 2076/01/02/2024
MCLE COMPLAINCE MO v1i-0013028/04~14-2025
ROLL NT 80799
APPOINTMENYT KO, M-018




PREMIUM
LEISURE CORP.

NOTICE OF ANNUAL STOCKHOLDERS’ MEETING l
Hybrid Meeting | April 22,2024 | 11.a.m. |

TO ALL STOCKHOLDERS:

The Annual Stockholders' Meeting of Premium Leisure Corp. (the Company) will be heid on
April 22, 2024, Monday at 11:00 A.M. to be conducted in hybrid format, the Chairman and
Secretary of the Mesting, as well as directors and key officers shall attend in person at the City
of Dreams Manila, Entertainment City, cor. Macapagal Ave., Aseana Ave., Paranaque City, the
stockholders will be participating by remote communication via Zoom Webinar. Voting shall be
conducled in absentia through the Company’s secure online votlng facility.

AGENDA

Cailt to Order .

Cartification of Notice and Quorum ' Co .
Approval of the Minutes of the Annual Meeting of Stockholders held on April 24, 2023
Approvatl of 2023 Operations and Resuilts

Ratification of all Acts of the Board of Directors and Management during their tarm of
office

Election of Directors for 2024-2025

Appointment of External Auditor

Approval of Voluntary Delisting from the Main Board of The Philippiné Stock Exchange, Inc.
. Other Matters : :
10. Adjournment

ol @

©@E N

Plese refer to Annex A for a brief explanation of each agenda item for approval.

The Board of Directors (Board) has fixed the end of trading hours of The Philippine Stock Exchange,
Inc. on Margh 15, 2024 as the record date for the determination of stockholders entitied to the notice of,
participation via remote communication, and voting in absentia at such meeting and any adjournment

thereof.

The conduct of the meeting will be streamed live, and stockholders may attend the meeting by registering via

hitps://asmregister.premiumleisurecorp.com and submitting the supporting documents listed there until 12
noon of April 19, 2024 (Friday). All information submitted shall be verified and validated by the Corporate
Secretary.

Stockholders who wish to cast votes through a proxy may accomplish the proxy form (which need not be
notarized) and submit the same on or before 12 noon of Aprll 19, 2024 To facilitate submission, scanned
forms may first be sent electronically through plecorsec@premiumleisurecorp.com with hard copies to be
submitted to the office of the Corporate Secretary ¢/o Jerrano Law at 1105 Tower 2 High Street South

Corporate Plaza, 26th Street Bonifacio Global City, Taguig City 1634.

Stockholders who successfully registered can cast their votes in absentia through the Company's secure
online voting facility. for this meeting. In order to participate through remote communication, they will also be
provided with accese to the meeting that will be held virtually. The “Guidelines far Participation via Remote
Communication and Voting in Absentia” as appended to the Information Statement and labeled.as Schedule
A, together with the Information Statement, Annual Report on SEC Form 17-A‘(once available) and other
pertinent materials for the Annual Stockholders’ Meeting are posted in the Company;’é. wabsite https:/iwww.

premiumleisurecorp.comy/ASM2024 and PSE EDGE. L
{SGD.)

ELMER B. SERRANO
Corporate Secretary




Exhibit C
Notice of the Intention to Conduct a Tender Offer
with Affidavit of Publication in the Manila Times

®

News source of choice. Trusted since 18398.

REPUBLIC OF THE PHILIPPINES)
CITY OF MANILA )S.S.

AFFIDAVIT OF PUBLICATION

|, Eden F. Del Rosario, of legal age, married, Filipino
and a resident of #22 21%' Avefiue, Cubao, Quezon
City in the Philippines, after having been duly sworn
according to law, do hereby depose and state:

That | am the Credit and Collection Head of The
Manila Times, a newspaper which is published
Online and Printed in English and Edited in Metro
Manila, and circulated nationwide daily from Monday

March 15, 2024
TO THE STOCKHOLDERS OF PREMI_Ull LEISURE CORP.:

ice i  Belle Corpo : nds to conduct
Notice is hereby given that Belle Corporation (BEL) intends
a tender offer‘.'fzr' all outstanding common: shares of Premium Leisure

Corp. (PLC).

"The tender offer price, timing, other terms and conditions of thetender

day with postal address at 2/F Sitio Grande,
Soriano Avenue, Intramuros, Manila

> attached NOTICE IS HEREBY GIVEN THAT
CORPORATION (BEL) INTENDS TO

¢ all be ined and finaliz | recel JCT A TENDER OFFER FOR ALL
.shall be det ed and finalized upon receipt and acceptance.
g;i’%ré hBaElL Beoardeonf'-‘[gi’recton of-thefaime;s:opimon report Of its third | ANDING COMMON S S OF P =

party valuator, Fist Metro Investment Corpotation.

The Tender Offer Report (SEC Form 19-1, including exl:'i‘t‘)'i‘gs ia::
inc. (PSE) and PLC,

annexes) will be filed with- he Securities and Exchange Co

with copies to The Philippine Stock Exchange,

RE CORP. (PLC)

orior to the start of the fender offer period. The Tender Offer RepOMt | hjishad in The Manila Times newspaper in

<nall contain, among others, the terms and conditions of the tender

affar and other relevant materials.

The Tender Offer is for the purpose of the Voluntary Delisting of PLC

common shares from the Main Board of the PSE:

Board of Directors
BELLE CORPORATION

MT - Mar 15, 2024

/s of MARCH 15, 2024

ss whereof, | signed this Affidavit in Manila,

es, this +5 AR deY)f , 2024

EDEN F. DEL ROSARIO
Affiant

702k

Subscribe and sworn to before me this | 3 W\Rday of

, 2024 in Manila, Philippines, affiant
exhibiting to me her SSS ID No. 33-0045788-4

Doc. No. =21

Page No S ‘
Book No. A\
Series of 2024

Jit Adratien S, Brmita Mia,
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n ) 4 P
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2/F News Wing Sitio Grande Bldg., 409 A. Soriano Ave., Intramuros, Manila 1002 Philippines
E-mail: advertising@manilatimes.net « Website: www.manilatimes.net

Trunk Lines: 524-5664 to 67 + Advertising Department: 528-1729 Fax Number: 310-5582
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News source of choice. Trusted since 1898.

REPUBLIC OF THE PHILIPPINES)
CITY OF MANILA )S.S.

AFFIDAVIT OF PUBLICATION

I, Eden F. Del Rosario, of legal age, married, Filipino
and a resident of #22 21% Avefiue, Cubao, Quezon
City in the Philippines, after having been duly sworn
according to law, do hereby depose and state:

That | am the Credit and Collection Head of The
Manila Times, a newspaper which is published
Online and Printed in English and Edited in Metro
Manila, and circulated nationwide daily from Monday
to Sunday with postal address at 2/F Sitio Grande,
409 A. Soriano Avenue, Intramuros, Manila

That the attached NOTICE IS HEREBY GIVEN THAT
BELLE CORPORATION (BEL) INTENDS TO
CONDUCT A TENDER OFFER FOR ALL
OUTSTANDING COMMON SHARES OF PREMIUM
LEISURE CORP. (PLC)

was published in The Manila Times newspaper in
its issue/s of MARCH 15, 2024

In witness whereof, | signed this Affidavit in Manila,

Philippines, this f , 2024
T R e ———
EDEN F. DEL ROSARIO
Affiant L
07
Subscribe and sworn to before me this 1 9 W\t‘j-{ay?of

, 2024 in Manila, Philippines, affiant
exhibiting to me her SSS ID No. 33-0045788-4

Doc. No. ) ———

Page No s - ! M@

Book No. An) . b Voe

Series of 2024 30 2 / Ariatico St Ervnita M.
57 4 - Nav, 9, 1022 for 2023~ Pasig City

2/F News Wing Sitio Grande Bldg., 409 A. Soriano Ave., Intramuros, Manila 1002 Philippines
E-mail: advertising@manilatimes.net « Website: www.manilatimes.net
Trunk Lines: 524-5664 to 67 * Advertising Department: 528-1729 Fax Number: 310-5582




Exhibit D
Affidavits of Publication by Business Mirror and The Manila Times
on the Notice of Tender Offer to the Stockholders of PLC

BusinessMirror

A broader look at today s business

REPUBLIC OF THE PHILIPPINES)
MARKATI )S.S.

AFFIDAVIT OF PUBLICATION

|, LEONIDA G. GARCIA, of legal age, Filipino and
residing at c/o PHILIPPINE BUSINESS DAILY MIRROR
PUBLISHING, INC. 3/F Dominga Bldg. Ill Annex, 2113
Chino Roces corner Dela Rosa Streets, Makati City,
Philippines, after having been duly sworn o in
accordance with the law, hereby declare and testify:

That | am the Credit & Collection Staff of BUSINESS
MIRROR, a newspaper published in English, edited and
printed in Metro Manila, and circulaied nationwide daily
from Monday to Sunday with editorial and business
address at 3/F Dominga Bidg. lll Annex, 2113 Chino
Roces cor. Dela Rosa Street, Makati City.

That the
PLACE AD
APPLICANT/PETITIONER

BELLE CORPORATION
(NOTICE TO THE STOCKHOLDERS OF
PREMIUM LEISURE CORP. PLC)

text of which could be read/deed as follows:
AS PER ATTACHED

has been published in BussinessMirror in its issue/s
of March 22, 23 and 24, 2024.

AFFIANT FURTHER SAYETH NAUGHT
Manila, Philippines

@%K{;—.‘ %cm

Affiant

SUBSCRIBED and SWORN to before-me this
7 TMAR 202t dayof |, 2024 at Makati City, Metro
Manila, Philippines.

Affiant exhibited to me his TIN ID No. 214-787-675-000
& SSS ID No. 33-6140749-9 with picture.
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22 March 2024

TO THE STOCKHOLDERS OF PREMIUM LEISURE CORP (PLC):

BeﬂeCorporaﬁon’(Bdb)modeamhztaoad.aTenderﬂerRepat(SEc?om 19—1,nge:d1ibﬁsmamsxes)mmmes”mﬁesmd
Exchange Commission (SEC) and The Philippine Stock Exchange, Inc. (PSE). On the same date, the Tender Offer Report was aiso hand delivered
to PLC at its principal office. 4

commoncapiu!smcdeLcmawuoﬁapﬁcamPhw.sswemmmnshm'wnTmmhrPrleo)amaggregateamoumofupno

Beile confirms that the Tender Offer Price is a fair price in accordance with and as required under PSE Memorandum No. 2020-0104.

Belieisprepatedtomﬁtﬁ'emb 6,312,026,668 common shares (the Tender Offer Shares) constituting 20.22% of the issued and outstanding

First Metro Investment Corporation, ammmmmm«mFmommmmmdmm.m
confirmed that the Tender Offer Price is fair and reasonable. BeﬂenkeMseoonﬁnnsmuhasmWifuudngcash. available to
satisfy full acceptance of the Tender Offer Shares.
TheTeMerOﬂarismmdbrﬂ\epnposedmevdumaryddsﬁngdPLCShaesmnthePSEMahBoagd.

Tender Offer Pericd

‘TnaTenderOﬁevshchommemea!Q;aOa.m.onMarm2,zoedanjandagwmnm.onApril24.20240rsuehlatsrmte&maybe~annoumd

by_BeﬂewlhtheappmveldmesgccheTmehm,dwmmmpwbdmymerhgstoelmolderofPLCmaydleraﬂorgporﬂmof

dwingﬁnéTeMuOﬂerPeriodbeoﬁdaﬂydadarsdanon—wnﬂ@grbuday,MeTonduOﬁwPabdmlbembyﬂmmofbushess
days comesponding to those days which are declared non-working holidays, with the approval of the SEC. Shareholders who previously tendered
MrmsmmmwmwmwdshmmwmmmTMromPsﬁmrema!nsopen. ;

BDOSmm%mmmMW&MTmMQWWMMMMTmW«.
Tender Offer Process

1. WWWHCMWTM@MMMP&sﬁodcaﬁﬁmmmw&hmoﬂwdlma
portlonofmeiroornmonshmbracoepﬂweandsale-toBeuesmuldﬁvstpmcesihelodgmemofmdrstwaswmmemﬁppme
Deposﬂory&TmsrCorp.(m)wmmmmmmmmdMMﬂWMMerbm
deaOﬂerAgemorastodmerawedﬁedbymePsahra:ﬂurﬂwnonbyﬂnsmmﬁwﬂerl\gem
Pericd but as much as possible. no later ths e {5) trading days before the end of the Tender Offer Period, fo allow for A
of the certificated ender Offer Shares with the PDTC. After lodgment of shares with PDTC, stockhoiders should comply with the

procedures set forth in the immediately succeeding paragraph (Non-Certificated or Scripless Sharehoiders)

2. Foruommmd,or'sulplmWTMmsmmmmm“ewmunPDTcmmwoﬂaan
otaporﬁmofmerootmnsmmsforsaletomeaene,mm\mmmsmmﬁcbaﬂng&okm)(a)bmnpuwmdsumm
on,mmn.mmmmmmm.wwwmwmmmmmm«mmmmmw
Floor, BDO Towers Valero, 8741 Paseo de Roxas Avenue, Salcedo Village, Makati City, and (b} r Peris
much as possible, no later than three (3) trading days before the end of the Tender Of Period, to electronically transfer their

shares to the Tender Offer Agent for receipt by the Tendsr Offer Agent before the end of the Tender Offer Period at 3:00 p.m. on April 24,

2024.otswhlamrdateasnwybeamamcedbymaeuemmmwpmvalbytrwSEc,hotdertnpamebemehl{amnder.

T For stockholders with lost stock certificates and/or stock certificates under the former name of PLC. Please coordinate with the.
Stock Transfer Agent of PLC for the requirements and procedures on issuance of new stock certificates, with details below: A%

BDO Unibank, Inc. - Trust and investments Group
Services

14/F BDO Towers Valero, 8741 Paseo de Roxas, Makati City
8878-4964

Attention: Mr. Roland Raymund P. Rojas

Email address:

'renderedmmmwwmtmmwmmmrmmwwummammno
lmerthanm@)maanbdomuaddﬂnTmmwns:w‘pmmmam. {

Stockholders are di: aged from tendering at the last minute to aliow sufficient time to correct and compiete any deficiency In their
Wrmmmmwuwmmmmmmmwmnlmrm
OMAMmhmdmyoonmmgneuodanym:ylnMWm

ThsawemsddeefOﬂa,SharesaminteruedmbeaossedﬂuughmPSEmNaUmmMay7.2024',orsud\omevdawasmaybeannounced
byBellewithmmﬂdeEG.mmmmdmmTﬂermmwb@mnotla:erthm May 9, 2024.

Stockholders are strongly advised to read the form of Application, the Terms of the Tender Offer, and the SEC Form 19-1 (including all its exhibits
m-udannexeg).aecesslﬂeatPLC'sDbdosureSscﬁonalheP&WDW-MMW(PSEMW&
~ S e S giguons/sec-gnad )

htipJ//edge.pse.com.ph and Belle's website hitps://www.bellecorp.com/investor-relations/s se-filings Copies of these materials may also be
obtained from the Tender Offer Agent through following: contact details: . 5
su BDO Securities Corporation :
g 33F BDO Towers Valero, 8741 Paseo de Roxas Avenus,
2 7MAR Salcedo . Makati City, Philippines 1226
L. Email Address: bdosec-customercare@bdo.com.
Ma Customer Service Hotline: (+632) 8840-7878
Aitemion:' '
Mr. John Manuel Manaloto
Afﬂ Ms. Maria Agnes Santiago
(=
&9 BELLE CORPORATION
Do ;
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BookNo._ /¥

Series of 2024.

BM - 9327




News source of choice. Trusted since 1898.

REPUBLIC OF THE PHILIPPINES)
CITY OF MANILA )S.S.

AFFIDAVIT OF PUBLICATION

I, Eden F. Del Rosario, of legal age, married, Filipino
and a resident of #22 21% Avefiue, Cubao, Quezon
City in the Philippines, after having been duly sworn
according to law, do hereby depose and state:

That | am the Credit and Collection Head of The
Manila Times, a newspaper which is published
Online and Printed in English and Edited in Metro
Manila, and circulated nationwide daily from Monday
to Sunday with postal address at 2/F Sitio Grande,
409 A. Soriano Avenue, Intramuros, Manila

That the attached TO THE STOCKHOLDERS OF
PREMIUM LEISURE CORP. (PLC) / BELLE
CORPORATION (BELLE) FIILED ON MARCH 21,
2024, A TENDER OFFER REPORT (SEC FORM 19-
1, INCLUDING EXHIBITS AND ANNEXES) WITH
THE SECURITIES AND EXCHANGE COMMISSION
(SEC) AND THE PHILIPPINE STOCK EXCHANGE,
INC. (PSE). ON THE SAME DATE, THE TENDER
OFFER REPORT WAS ALSO HAND DELIVERED TO
PLC AT ITS PRINCIPAL OFFICE

was published in The Manila Times newspaper in
its issue/s of MARCH 22,023 & 24, 2024

In witness whereof, | signe is Affidavit in Manila,
Philippines, this ?% “&S& of , 2024
il

N F. DEL ROSARIO
Affiant i
e
WAR,

Subscribe and sworn to before me this y of
, 2024 in Manila, Philippines, affiant
exhibiting to me her SSS ID No. 33-0045788-4

™V MANUEL & DODRIGUET

Doc. No. _05_5‘;‘ ~ Notary Public- Unti 0 'ffifﬁn

Page No ! _ Mstarial Comr 3062

Book No. AN ip St., Ermita Mla.
Series of 2024 &

F
I

2/F News Wing Sitio Grande Bldg., 409 A. Soriano Ave., Intramuros, Manila 1002 Philippines
E-mail: advertising@manilatimes.net « Website: www.manilatimes.net
Trunk Lines: 524-5664 to 67 « Advertising Department: 528-1729 Fax Number: 310-5582
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7 May 2024

SECURITIES AND EXCHANGE COMMISSION
The SEC Headquarters

7907 Makati Avenue, Salcedo Village
Barangay Bel-Air, Makati City, 1209

Attention . Atty. Oliver O. Leonardo
Director, Markets and Securities Regulation Department

THE PHILIPPINE STOCK EXCHANGE, INC.
6/F PSE Tower, 5th Avenue corner 28th Street
Bonifacio Global City, Taguig City

Attention . Ms. Alexandra D. Tom Wong
Head, Disclosure Department

Subject :  Final Tender Offer Report (SEC Form 19-1) for the Tender
Offer to Stockholders of Premium Leisure Corp. by Belle
Corporation

Ladies and Gentlemen:

We confirm receipt today of the attached Final Tender Offer Report (SEC Form 19-1, including
exhibits and annexes), provided to Premium Leisure Corp. (PLC) by Belle Corporation (BEL), in
connection with BEL's tender offer to acquire up to 6,312,026,669 outstanding common shares of PLC
at a tender offer price of Php0.85 per common share.

We trust that you will find the foregoing in order.

Very truly yours,

Armin Antonio B. Raguel-Santos
President and CEO

Encl.a/s
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 19-1
TENDER OFFER REPORT
Check the appropriate box:
[ Initial Filing

Amendment

Amendment No. 2 - Final Tender Offer Report

ltems Amended by the Filing __1. 2. 3. 4. 6. and Exhibit H

1. Exact Name of Subject Company as Specified in its Charter:
PREMIUM LEISURE CORP.

(a) Address of Principal Offices

1 ol D)W\ = iy O

Postal Code
1300

(b) SEC Identification Number AS93009289
(c) [ Industry Classification Code (SEC Use Only)
(d) BIR Tax Identification Number  003-457-827
2. Name of Bidder
BELLE CORPORATION

(a) Address of Bidder
5th Floor, Tower A, Two E-Com Center. Palm Coast Avenue. MOA Complex. Pasay Ci

Postal Code
1300

3. Title or Class of Securities Subject to Tender Offer
Common Shares



Item 1. Subject Company and Class of Security Subject to the Tender Offer

(&) The company subject of this Tender Offer Report is PREMIUM LEISURE CORP. (PLC), a
corporation organized and existing under the laws of the Republic of the Philippines with principal
office address at 5th Floor, Tower A, Two E-Com Center, Palm Coast Avenue, MOA Complex,
Pasay City.

(b) PLC has an authorized capital stock of Ten Billion Nine Hundred Seven Million Five Hundred
Thousand Pesos (Php10,907,500,000.00), consisting of Thirty-Seven Billion Six Hundred Thirty
Million (37,630,000,000) common shares with a par value of Twenty-Five Centavos (Php0.25) per
share, and Six Billion (6,000,000,000) preferred shares with a par value of Twenty-Five Centavos
(Php0.25) per share.

(c) As of date hereof, PLC has a total issued capital stock of Thirty-One Billion Six Hundred Twenty-
Seven Million Three Hundred Ten Thousand (31,627,310,000) common shares with a par value
of Twenty-Five Centavos (Php0.25) per share, inclusive of 410,379,000 treasury shares. Total
outstanding shares is Thirty-One Billion Two Hundred Sixteen Million Nine Hundred Thirty-One
Thousand (31,216,931,000) common shares, out of which Belle Corporation (Belle) owned
24,904,904,324 common shares equivalent to 79.78% of PLC’s outstanding capital stock prior
to the tender offer. In the event all Tender Offer Shares were offered to and acquired by Belle,
Belle would own, at most, 31,216,930,993 common shares or 99.99% of PLC.

The Tender Offer

Sections 2(c) and (d) of the PSE Memorandum CN No. 2020-0104 (Amended PSE Voluntary
Delisting Rules) requires that a tender offer be conducted prior to the filing of a petition for voluntary
delisting of listed shares and that the tender offer must be supported by a fairness opinion or valuation
report, stating the fair value or range of fair values of the listed shares.

Further, Section 2(e) of the Amended PSE Voluntary Delisting Rules requires that, following the tender
offer, the persons proposing delisting must have acquired at least 95% of the issued and outstanding capital
stock of listed company for delisting (95% Threshold), subject to compliance with the other requirements
set by the Amended PSE Voluntary Delisting Rules.

On 11 March 2024, the Board of Directors of Belle approved its conduct of a voluntary tender offer for all
outstanding common shares of PLC, subject to an independent third-party fairness opinion to be issued by
First Metro Investment Corporation (First Metro). The tender offer was conducted by Belle for the purpose
of the voluntary delisting of PLC shares from the Main Board of The Philippine Stock Exchange, Inc. (PSE),
with Belle as proponent. Based on PLC’s outstanding capital stock, a total of 6,312,026,669 common
shares were subject of the tender offer (the Tender Offer Shares). The Tender Offer Shares was
computed by deducting the shares owned by Belle and 7 shares for the 7 directors of PLC from PLC's total
outstanding capital stock.

On the same date, the Board of Directors of PLC subsequently approved the Voluntary Delisting of PLC,
subject to the successful completion of the intended tender offer by Belle, compliance with other
requirements of the PSE for voluntary delisting, and applicable regulations of the Securities and
Exchange Commission (SEC).

On 20 March 2024, the Board of Directors of Belle approved the following:

1. Setting the tender offer price at Php0.85 per common share of PLC based on the fairness
valuation report prepared by First Metro, authorized by the PSE for the purpose;

2. Setting the tender offer period from 22 March to 24 April 2024;

3. Setting the payment and settlement of the tendered shares from 25 April to 9 May 2024 for its
tender offer for PLC common shares; and

4. Appointment of BDO Securities Corporation as Tender Offer Agent.

2SEC Form 19-1
February 2001



Tender Offer Period

The tender commenced at 9:30 a.m. on 22 March 2024 and ended at 3:00 p.m. on 24 April 2024 (the
Tender Offer Period), during which period any tendering stockholder of PLC were allowed to offer all
or a portion of their shares in PLC for sale to Belle in accordance with, and subject to the terms and
conditions of the Tender Offer.

On 22, 23 and 24 March 2024, Belle published the terms and conditions of the tender offer in Business
Mirror and Manila Times in compliance with the 2015 Implementing Rules and Regulation of the
Securities Regulation Code.

Stockholders who previously tendered their shares were allowed to withdraw such tendered shares at
any time while the Tender Offer Period remained open.

This Tender Offer is subject to the Terms of the Tender Offer and Application to Tender Shares of PLC,
attached and made integral parts hereof as Exhibits A and B, respectively.

BDO Securities Corporation has been appointed as the Tender Offer Agent and Paying Agent for the
Tender Offer.

The PSE Rules on Voluntary Delisting requires that a party proposing the delisting of a listed company
must show that it has acquired at least 95% of the outstanding capital stock of the listed company. For
this reason, Belle’s Tender Offer for the shares of PLC will be deemed withdrawn in the event that the
required acquisition of at least 95% of PLC's outstanding capital stock will not be secured. The accepted
Tender Offer Shares were crossed through the PSE on 7 May 2024 (the Cross Date). The sale and
purchase of the accepted Tender Offer Shares shall be settled no later than 9 May 2024 (the Settlement
Date).

Tender Offer Price

Belle offered a price of Eighty-Five Centavos (Php0.85) per common share (the Tender Offer Price),
which is the highest valuation based on the fairness opinion report prepared by First Metro and is higher
than the volume weighted average price of PLC listed shares for one (1) year immediately preceding
the date of disclosure of the approval by PLC'’s Board of Directors of PLC’s delisting from the PSE.

Payments for the Tender Offer Price are payable to PLC stockholders who have validly tendered or
offered for sale their shares to Belle (the Tendering Stockholders) by way of check payments which
are available for pick-up at the office of the Tender Offer Agent or by check deposit to their designated
bank accounts, subject to bank clearing guidelines. The Tender Offer Price does not include customary
selling charges (e.g. stock transaction tax, SEC and PSE transaction fees, and other applicable
charges).

Common shares of PLC are currently listed at the Main Board of the PSE under the symbol “PLC".
Below is a summary of the highest and lowest closing prices of the common shares of PLC for each
quarterly period for the immediately preceding two-year period:

Period Closing Price per Common Share (in Php)

High Low

2022 1st Quarter 0.465 0.420
2nd Quarter 0.485 0.395

3rd Quarter 0.460 0.395

4th Quarter 0.475 0.425

2023 1st Quarter 0.590 0.465
2nd Quarter 0.570 0.460

3rd Quarter 0.660 0.520

3SEC Form 19-1
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4th Quarter 0.630 0.560
2024 1st Quarter 0.920 0.650

Fairness Opinion

First Metro, an independent financial adviser duly accredited by the PSE, has issued a fairness opinion
and valuation report dated 17 March 2024 stating that PLC is considered fairly valued at a range
between Php0.60 to Php0.85 per share. Thus, the Tender Offer Price at Php0.85 per share is fair and
is the highest of a range of values of the shares of PLC. A copy of the Fairness Opinion of First Metro
is here attached and made an integral part of this Report as Exhibit C.

In its Fairness Opinion, First Metro confirmed that the Tender Offer Price for the Tender Offer Shares
is fair from a financial point of view and is reasonable. In valuing PLC, First Metro considered the
relevance of the various valuation methodologies for purposes of determining the fair value of PLC’s
common shares such as the Income Approach — Dividend Discount Model (DDM) and the Market
Approach — Comparable Companies, Comparable Transactions, and Volume-Weighted Average with
cut-off date of 11 March 2024.

Using the Income Approach - DDM method, First Metro calculated PLC'’s indicative equity value to
range between Php19,976.5Mn to Php25,592.3Mn, or corresponding to Php0.64 to Php0.82 price per
share, respectively. Using the Market Approach — Enterprise Value to EBITDA comparable company
methodology, First Metro estimated PLC's indicative equity value at Php24,667.5Mn or corresponding
to a price per share of Php0.79. Using the Market Approach — Price-to-Earnings comparable company
methodology, PLC's indicative value was estimated at Php26,410.7Mn or corresponding to a price per
share of Php0.85. Using the Market Approach — Enterprise Value to EBITDA comparable transactions
methodology, PLC’s indicative market capitalization was estimated at Php26,358.1Mn or corresponding
to a price per share of Php0.84. Using the Market Approach — Volume-Weighted Average Price (VWAP)
methodology, First Metro calculated the 1-year VWAP for PLC from 13 March 2023 to 11 March 2024
to have settled at Php0.60 per share.

Considering the foregoing, the Tender Offer Price at Php0.85, which is the highest of the Php0.60 to
Php0.85 per share range of values of the shares of PLC considered by First Metro as fair and
reasonable and which is higher than the 1-year VWAP for PLC calculated by First Metro at Php0.60 per
share, is in accordance with the Amended PSE Voluntary Delisting Rules that requires the tender offer
price to be the highest valuation based on the fairness opinion report prepared by an independent
financial adviser and to be higher than the volume weighted average price of PLC listed shares for one
(1) year immediately preceding the date of disclosure of the approval by PLC’s Board of Directors of
PLC’s delisting from the PSE.

Sufficiency of Funds of the Bidder

Belle likewise confirms that it has sufficient resources, including cash on hand, which are available to
satisfy full acceptance of the Tender Offer Shares amounting to a maximum aggregate purchase price
of Five Billion Three Hundred Sixty-Five Million Two Hundred Twenty-Two Thousand Six Hundred Sixty-
Eight Pesos and Sixty-Five Centavos (Php5,365,222,668.65), as supported by the confirmation
provided by BDO Unibank, Inc., here attached and made an integral part hereof as Exhibit D.

In case of any subsequent developments that may affect the sufficiency of Belle’s resources as reflected
in Exhibit D, Belle, as bidder, undertakes to submit an updated confirmation of the sufficiency of its
resources issued by an appropriate third party, pursuant to Securities Regulation Code (SRC) Rule
19.7.1.7.

Results of the Tender Offer

During the Tender Offer Period, atotal of 6,172,192,242 common shares or approximately 19.77%
of PLC'’s issued and outstanding common stock were tendered and accepted by the Belle. The
accepted Tender Offer Shares were crossed through the PSE on 7 May 2024. The tendered
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shares were purchased by Belle at the Tender Offer Price, or a total consideration of Five Billion
Two Hundred Forty Six Million Three Hundred Sixty Three Thousand Four Hundred Five Pesos
and Seventy Centavos (Php5.246.363.405.70). The sale and purchase of the tendered shares
shall be settled no later than 9 May 2024. After the completion of the Tender Offer, Belle will own
approximately 99.55% of PLC's total issued and outstanding capital stock.

A certification issued by BDO Securities Corporation, the Tender Offer Agent, certifying to the
results of the Tender Offer is attached here as Exhibit H.

Item 2. Identity and Background
The Bidder

The Bidder, Belle, is a public corporation organized and duly existing under Philippines laws, registered
with the SEC on 20 August 1973. Belle was originally incorporated in 1973 as Belle Mining and Oil
Exploration, Incorporated, however, In 1989, Belle developed a golf club named Tagaytay Highlands
International Golf Club, Incorporated, which became its initial foray into the property development
sector. Belle later changed its corporate name to the present one in 1994 to underscore the shift in its
principal activity. The business of Belle, through its subsidiaries and affiliates, includes mainly real
estate development, principally in the high-end leisure property market, gaming, and various investment
holdings. Belle was listed in the PSE on February 2, 1977 (PSE: BEL).

On 14 April 2011, Belle acquired Premium Leisure & Amusement, Inc. (PLAI). PLAI is a grantee by the
Philippine Amusement and Gaming Corporation of a license to operate integrated resorts, including
casinos, in the vicinity of the Bagong Nayong Pilipino Manila Bay Entertainment City and the Newport
City Integrated Resort.

In October 2012, Belle and PLAI entered into a cooperation agreement with Melco Crown Entertainment
Limited and its Philippine affiliates (MCE), which placed Belle as a co-licensee and the owner of the
land and buildings and MCE as a co-licensee and developer and operator of all the facilities within the
resort complex effective 13 March 2013. A year later, MCE unveiled plans to name the integrated resort
"City of Dreams Manila" after its flagship City of Dreams integrated resort in Macau's Cotai Strip. City
of Dreams Manila was launched on 2 February 2015.

Belle’s other subsidiaries engaged in gaming and gaming-related activities are Premium Leisure Corp.
and Pacific Online Systems Corporation.

As of 21 March 2024, Belle has an authorized capital stock of Twenty Billion Pesos
(Php20,000,000,000.00), divided into Fourteen Billion (14,000,000,000) common shares with par value
of One Peso (Phpl1.00) per share and Six Billion (6,000,000,000) preferred shares with par value of
One Peso (Phpl.00) per share. Out of its authorized capital stock, Belle has an issued capital stock of
Ten Billion Five Hundred Sixty Million Nine Hundred Ninety-Nine Thousand Eight Hundred Fifty-Seven
(10,560,999,857) common shares, inclusive of Eight Hundred Sixty-Four Million Five Hundred Thirty-
Five Thousand Five Hundred Sixty (864,535,560) treasury shares. Belle has an outstanding capital
stock of Nine Billion Six Hundred Ninety-Six Million Four Hundred Sixty-Four Thousand Two Hundred
Ninety-Seven (9,696,464,297) common shares with par value of One Pesos (Php1.00) per share.

Belle’s principal office address is at 5th Floor, Tower A, Two E-Com Center, Palm Coast Avenue, MOA
Complex, Pasay City.

As of 21 March 2024, no single stockholder owns a majority of the total outstanding shares of Belle.

Belle is the parent company of PLC, with the former, prior to the Tender Offer, owning 24,904,904,324
common shares or 79.78% of PLC’s outstanding capital stock.

The Bidder’s Directors and Officers
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Reportorial Requirements of PLC

SRC Rule 17.1(1)(A) provides that (a) public companies, (b) companies formerly public that still have
at least 100 shareholders owning 100 shares or more, and (c) companies formerly public that have not
notified SEC of the fact that there are less than 100 shareholders owning at least 100 shares and/or the
90-day notice period has not lapsed are still required to file the necessary reports under the SRC.

After the Tender Offer and consequent voluntary delisting from the PSE, PLC will no longer be subject
to the disclosure and reporting requirements of a listed company under the applicable rules of the PSE.

Having successfully reached the 95% Threshold, PLC, if successfully delisted from the PSE, will
become either a privately held company or a public company. PLC will still be considered as a public
company if it will still have at least 200 shareholders owning at least 100 shares each after the Tender
Offer. Otherwise, PLC will become a privately held company.

In addition, even assuming that PLC is able to reduce the number of its shareholders holding at least
100 shares each below the 200-shareholder threshold, PLC may nevertheless still be required to
comply with the reportorial requirements under the SRC if PLC has 100 or more shareholders owning
at least 100 shares each, in accordance with Section 17.2(c) of the SRC.

Belle will continue to help develop and expand the gaming related ventures of PLC.
Other Plans or Proposals

Other than the foregoing, as of date of this report, Belle has no plans or proposals which would relate
to or would result in:

(a) An extraordinary corporate transaction, such as a merger, reorganization or liquidation, involving
the issuer or any of its subsidiaries;

(b) A sale or transfer of a material amount of assets of the issuer or any of its subsidiaries;

(c) Other than a change in the present board of directors of PLC for shareholder approval at the
scheduled shareholders’ meeting on 22 April 2024, there are no plans or proposal to change the
number or term of directors, to fill any existing vacancy on the board or to change any material
term of the employment contract of any executive officer;

(d) Any material change in the present dividend rate or policy or indebtedness or capitalization of the
issuer; and

(e) Any other material change in the issuer's corporate structure or business.
Item 4. Interest in Securities of the Issuer
(&) The subject of the Tender Offer or the Tender Offer Shares comprise of a maximum of

6,312,026,669 common shares, constituting 20.22% of the issued and outstanding capital stock of
PLC. The following persons identified in Item 2 of this Report beneficially own Tender Offer Shares:

Name PLC Shares Owned Percentage
Willy N. Ocier 39,888,001 0.1278%
Armin Antonio B. Raquel-Santos 11,000 0.00%
Maria Gracia M. Pulido-Tan 10,001 0.00%
Arthur A. Sy 20,000 0.0128%

(b) Prior to the Tender Offer, Belle owned 24,904,904,324 common shares equivalent to 79.78%
of PLC’s outstanding capital stock. With its acceptance and purchase of the tendered
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shares, Belle now owns 31.077.096.566 common shares representing 99.55% of PLC's
outstanding capital stock.

(c) Neither Belle nor any of its directors and officers disclosed in Item 2 above have been involved in
any transactions in respect of the common shares of PLC within the past 60 days.

Item 5. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of
the Issuer

There are no contracts, arrangements, understandings or relationships among the persons named in Item
2 above and between such persons and any person with respect to any securities of the issuer, including
but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option
arrangements, puts or calls, guarantees of profits, division of profits or loss, or the giving or withholding of
proxies.

To the best of Belle’s knowledge, none of the securities of PLC are pledged or otherwise subject to a
contingency the occurrence of which would give another person voting power or investment power over
such securities.

Item 6. Materials to be Filed as Exhibits
The following Tender Offer Materials will be sent or made available to stockholders of PLC:
This TENDER OFFER REPORT (SEC Form 19-1), inclusive of the following Exhibits:

Exhibit A Terms of the Tender Offer (For Common Shares of PLC)

Exhibit B Application to Tender Shares of PLC, with the following attachments:
Annex A — Terms of the Tender Offer
Annex B — Form of Board Resolution (for corporate stockholders)
Annex C — Form of Partnership Resolution (for partnership stockholders)
Annex D — Form of Irrevocable Special Power of Attorney (for individual stockholders)
Annex E — Form of Specimen Signature Card

Exhibit C  Third Party Fairness Opinion

Exhibit D  Confirmation of Financial Capacity of Belle

Exhibit E Form of Letter to Tender Offer Agent from Participating Brokers Delivering Shares
of their Clients

Exhibit F Form of Notice of the Intention to Conduct a Tender Offer to Stockholders of PLC
with Affidavit of Publication of the Notice on the 15 March 2024 issue of Manila
Times.

Exhibit G Form of Notice of Tender Offer to the Stockholders of PLC with Affidavit of
Publication on the 22, 23 and 24 March 2024 issues of Business Mirror and Manila
Times.

Exhibit H  Certification by BDO Securities Corporation on the Results of the Tender
Offer.
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EXHIBIT A
Terms of the Tender Offer
(For Common Shares of PLC)

Belle Corporation (BEL or the Bidder) intends to conduct a tender offer to acquire common shares of
Premium Leisure Corp. (PLC) from its stockholders, as set forth the Tender Offer Report (SEC Form
19-1, including all exhibits and annexes) filed with the Securities and Exchange Commission (SEC),
The Philippine Stock Exchange, Inc. (PSE), and delivered to PLC on March 21, 2024 (the Tender Offer
Report).

Unless otherwise here defined, all capitalized terms shall have the meanings ascribed to them in the
Tender Offer Report.

The Bidder Belle Corporation

The Target Premium Leisure Corp.

Company

Tender Offer The tender offer is intended to be conducted for the purpose of delisting PLC

shares from the Main Board of the PSE.

Sections 2(c) and (d) of the PSE Memorandum CN No. 2020-0104 (Amended
PSE Voluntary Delisting Rules) requires that a tender offer be conducted prior
to the filing of a petition for voluntary delisting of listed shares. In relation to this,
Section 2(e) of the Amended PSE Voluntary Delisting Rules requires that,
following the tender offer, the persons proposing delisting must have acquired
at least 95% of the issued and outstanding capital stock of listed company for
delisting (95% Threshold), subject to compliance with the other requirements
set by the Amended PSE Voluntary Delisting Rules.

The Bidder intends to conduct a tender offer to acquire up to Six Billion Three
Hundred Twelve Million Twenty-Six Thousand Six Hundred Sixty-Nine
(6,312,026,669) common shares constituting 20.22% of the issued and
outstanding capital stock of PLC from its stockholders (the Tender Offer
Shares).

Belle’s Tender Offer for the shares of PLC will be deemed withdrawn in the event
that the required acquisition of at least 95% of PLC'’s issued outstanding capital
stock will not be secured.

Tender Offer The Bidder offers a purchase price of Eighty-Five Centavos (Php0.85) per
Price share.

Payments for the Tender Offer Price are payable to PLC stockholders who have
validly tendered or offered for sale their shares to BEL (the Tendering
Stockholders) by way of check payments which are available for pick up at the
office of the Tender Offer Agent or by check deposit to their designated bank
accounts subject to bank clearing guidelines.

The Tender Offer Price does not include customary selling charges amounting
to 0.621% of the total transaction value (excluding selling broker’s commissions,
which shall be for the Tendering Stockholder’s account), and shall include the
following Selling Charges:

Type of Fee % of the Value of the Transaction
Stock transaction tax 0.600%
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Fees payable to the Securities 0.010%
Clearing  Corporation  of the

Philippines

PSE transaction fees 0.005%
SEC fees 0.005%
Stock Investment Protection Fund 0.001%

If the Tendering Stockholder will lodge its shares through the Tender Offer
Agent, other fees such as lodgment fee and EQ trade transfer fee (as applicable)
will be for the account of the Bidder. If the Tendering Stockholder will lodge its
shares through a different PSE authorized broker, other fees such as lodgment
fee and EQ trade transfer fee (as applicable) will be for the account of the
Tendering Stockholder.

The selling broker's commission, including value added tax, shall be payable by
the Tendering Stockholder, subject to mutual agreement between the Tendering
Stockholder and the broker.

In the event that a Tendering Stockholder elects to receive the net proceeds via
bank transfer, outgoing and incoming remittance charges may be imposed by
the relevant banks. The Bidder shall not cover any costs of bank charges for
remittance of the proceeds of tendered shares, apart from the outgoing charges
imposed by BDO Unibank, Inc.

Entitlement

Every registered owner of the Tender Offer Shares as of any date during the
Tender Offer Period is entitled to tender for sale his/her/its Tender Offer Shares
to the Bidder in accordance with these Terms of the Tender Offer and the Tender
Offer Report (such common shares tendered being hereafter referred to as the
Tender Shares).

Tender Offer
Period

The Tender Offer Period shall be during business hours and will commence on
March 22, 2024, at 9:30 a.m., and end on April 24, 2024 at 3:00 p.m., unless
extended by the Bidder, with prior approval of the SEC.

During the Tender Offer Period, any Tendering Stockholder of the Company
may offer all or a portion of their common shares in the Company for acceptance
by, and sale to, the Bidder in accordance with, and subject to the terms and
conditions of the Tender Offer.

Shareholders who previously tendered their shares are permitted to withdraw
such tendered shares at any time while the Tender Offer Period remains open.

Tender Offer
Agent

BDO Securities Corporation

Contact Mr. John Manuel Manaloto
Persons: Ms. Maria Agnes Santiago
Telephone: +632 8840 7878

Address: 33rd Floor, BDO Towers Valero

8741 Paseo de Roxas
Makati City, Philippines
bdosec-customercare@bdo.com.ph

Email Address:

Stock Transfer
Agent

BDO Unibank, Inc. — Trust and Investments Group
Securities Services (Stock Transfer)

Tender Offer
Process

Tender Shares must be received by the Tender Offer Agent in scripless form
not later than 3:00 p.m. on April 24, 2024.
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(Application to
Tender Shares)

For Stockholders holding PLC Stock Certificates. Tendering
Stockholders holding PLC stock certificates who wish to offer all or a
portion of their common shares for acceptance and sale to the Bidder
should first process the lodgment of their shares with the Philippine
Depository & Trust Corp. (PDTC) by submitting the original stock
certificates, together with all other documentary requirements, to the
Tender Offer Agent or a stockbroker accredited by the PSE, for
authentication by the Stock and Transfer Agent, within the Tender Offer
Period but as much as possible, no later than five (5) trading days
before the end of the Tender Offer Period, to allow for lodgment of the
certificated Tender Shares with the PDTC. After lodgment of shares with
PDTC, stockholders should comply with the procedures set forth in the
immediately succeeding paragraph (Non-Certificated or Scripless
Shareholders).

For Non-Certificated or Scripless Stockholders. Tendering
Stockholders whose shares are lodged with the PDTC who wish to offer all
or a portion of their common shares for sale to the Bidder, must instruct
their brokers (Participating Brokers) (a) to accomplish and submit, on their
behalf, the duly accomplished Application Form, together with all the
applicable requirements, to the Tender Offer Agent at the 33rd Floor, BDO
Towers Valero, 8741 Paseo de Roxas Avenue, Salcedo Village, Makati
City, and (b) within the Tender Offer Period but as much as possible,
no later than three (3) trading days before the end of the Tender Offer
Period, to electronically transfer their shares to the Tender Offer Agent for
receipt by the Tender Offer Agent before the end of the Tender Offer Period
at 3:00 p.m. on April 24, 2024, or such later date as may be announced by
the Bidder with the approval by the SEC, in order to participate in the
tender.

The member brokers of the PSE who hold the Tender Offer Shares, should,
upon receipt of the notice of the Tender Offer, immediately notify the
relevant Tendering Stockholder that should the Tendering Stockholder
wish to sell to the Bidder, the Tendering Stockholder must instruct said
participating broker to electronically transfer the Tender Offer Shares to the
Tender Offer Agent (substantially in the form attached as Exhibit E to the
Tender Offer Report), as custodian for shares not later than 3:00 p.m. on
April 24, 2024. When tendering shares, the Participating Broker is required
to submit the letter to the Tender Offer Agent (substantially in the form
attached as Exhibit E to the Tender Offer Report). For each Participating
Broker transacting a transfer of the shares to the Tender Offer Agent, the
PDTC's charges for the share transfer and any subsequent withdrawal will
be for the Participating Broker’s account.

For stockholders with lost stock certificates and/or stock certificates
under the former name of PLC. Please coordinate with the Stock
Transfer Agent of PLC for the requirements and procedures on issuance
of new stock certificates, with details below:

BDO Unibank, Inc. - Trust and Investments Group
Securities Services (Stock Transfer)

14/F BDO Towers Valero, 8741 Paseo de Roxas, Makati City
8878-4964

Attention: Mr. Roland Raymund P. Rojas

Email address: bdo-stock-transfer@bdo.com.ph
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After the new stock certificate(s) is issued, said stock certificate and the
required documents should be submitted to the Tender Offer Agent in
accordance with the terms and conditions of the Tender Offer.

A valid tender of the Tender Shares shall be made by accomplishing and
delivering the accomplished Application Form (in the form attached as Exhibit
B to the Tender Offer Report), which, along with the following attachments (the
Application), must be received by the Tender Offer Agent not later than 3:00
p.m. of April 24, 2024:

A

If the stockholder is a corporation: (i) a duly notarized Secretary’s
Certificate setting forth resolutions of the tendering stockholder’s Board of
Directors authorizing the tender and sale of the Tender Shares,
designating the authorized signatories for said purpose, and indicating their
specimen signatures (substantially in the form of the Secretary’s Certificate
attached to the Application Form as Annex B); (i) copies of its SEC
Registration, latest Articles of Incorporation and By-laws, or equivalent
constitutive documents of the corporation certified as a true copy of the
original by the SEC or by the Corporate Secretary or equivalent person
having official custody of the company records; and (iii) a duly
accomplished signature card (in the form attached to the Application Form
as Annex E) containing the specimen signature/s of the authorized
signatory/ies and verified by the tendering stockholder's Corporate
Secretary or by an officer of the custodian bank at which the tendering
stockholder maintains an account.

If the stockholder is a partnership: (i) a duly notarized Partners’
Certificate, setting forth resolutions of the partners authorizing the tender
and sale of the Tender Shares, designating the authorized signatories for
said purpose, and indicating their specimen signatures (substantially in the
form of the Partners’ Certificate attached to the Application Form as Annex
C); (i) copies of its SEC Registration, latest Articles of Partnership, or
equivalent constitutive documents of the partnership certified as a true
copy of the original by the Partnership Secretary or equivalent person
having official custody of the partnership records; and (iii) a duly
accomplished signature card (in the form attached to the Application Form
as Annex E) containing the specimen signature/s of the authorized
signatory/ies and verified by the tendering stockholder’s broker or by an
officer of the custodian bank at which the tendering stockholder maintains
an account.

If the stockholder is a natural person: (i) photocopies of two (2) valid
identification cards, comprising of at least one (1) government issued
identification card, with the stockholder's photographs and specimen
signature; (i) a duly accomplished signature card (in the form attached to
the Application Form as Annex E) containing the specimen signature of
the stockholder verified by his/her broker, or by an officer of the custodian
bank at which the stockholder maintains an account (the signature card
must specify the name of the broker and the broker’'s signatory) or the
name of the bank and the bank’s signatory as the case may be; and (iii) a
duly notarized Special Power of Attorney (substantially in the form to the
Application Form as Annex D) if he/she is acting through an attorney-in-
fact. For married individuals who are Philippine citizens, their respective
spouses must sign on the space provided in the Special Power of Attorney
to indicate marital consent to the sale of the Tender Offer Shares.
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All the tendered and accepted Tender Shares will be purchased by the Bidder
via a block sale through the facilities of the PSE, subject to the approval of the
PSE, on or around the Cross Date, unless the Tender Offer Period is extended
with the prior approval of the SEC. In this case, the block sale for the Tender
Shares (subject to approval of the PSE) will be on or around the seventh trading
day after the end of the extended Tender Offer Period.

Delivery of each required document in relation to the Tender Offer to the Tender
Offer Agent shall be deemed made only upon actual receipt thereof by the
Tender Offer Agent. The Bidder or the Tender Offer Agent reserves the right to
require presentation or submission of any additional documents for the purpose
of, among others, enabling the Bidder or the Tender Offer Agent to determine
from any Tendering Stockholder (or any person acting on its behalf, including
any Participating Broker) the validity, eligibility, and acceptability of any common
shares in the Company tendered pursuant to the Tender Offer.

Hence, Tendering Stockholders are strongly urged against tendering at
the last minute to allow sufficient time to correct any deficiency in their
application (or any document submitted in support thereof). Tendering
Stockholders are also urged to indicate their telephone numbers in their
respective Application Forms to allow the Tender Offer Agent to inform
them immediately of any deficiency in their applications.

End of Tender
Offer Period

The Tender Offer Period closes on April 24, 2024 at 3:00 p.m. or such later date
as may be announced by the Bidder with the approval of the SEC.

Tender Shares must be received by the Tender Offer Agent in scripless form
prior to the closing of the Tender Offer Period. Should any of the business days
during the Tender Offer Period be officially declared a non-working holiday, the
Tender Offer Period shall be extended by the number of business days
corresponding to those days which are declared non-working holidays, with the
prior approval of the SEC.

Certificated
Stockholders

Tendering Stockholders holding stock certificates who wish to offer all or a
portion of their common shares for acceptance and sale to the Bidder should
first process the lodgment of their shares with the PDTC by submitting the
original stock certificates, together with all other documentary requirements, to
the Tender Offer Agent or a stockbroker accredited by the PSE, for
authentication by the Stock and Transfer Agent, within the Tender Offer Period
but as much as possible, no later than five (5) trading days before the end of the
Tender Offer Period, to allow for lodgment of the Tender Shares with the PDTC.

After lodgment of shares with PDTC, stockholders should comply with the
procedures set forth in the immediately succeeding section (Non-Certificated
or Scripless Stockholders).

Please see the Tender Offer Process (Application to Tender Shares) section
above for other requirements per specific type of Tendering Stockholder.

Non-Certificated
or Scripless
Stockholders

Tendering Stockholders whose shares are lodged with the PDTC who wish to
offer all or a portion of their common shares for sale to the Bidder must instruct
their brokers (the Participating Brokers) (a) to accomplish and submit, on their
behalf, the duly accomplished Application Form, together with all the applicable
requirements, to the Tender Offer Agent at the 331 Floor, BDO Towers Valero,
8741 Paseo de Roxas Avenue, Salcedo Village, Makati City, and (b) within the
Tender Offer Period but as much as possible, no later than three (3) trading
days before the end of the Tender Offer Period, to electronically transfer their
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shares to the Tender Offer Agent for receipt by the Tender Offer Agent before
the end of the Tender Offer Period at 3:00 p.m. on April 24, 2024, or such later
date as may be announced by the Bidder with the approval by the SEC, in order
to participate in the tender.

Please see the Tender Offer Process (Application to Tender Shares) section
above for other requirements per specific type of Tendering Stockholder.

Acceptance of
the Tender
Shares by the
Bidder

The Bidder, through the Tender Offer Agent, at its sole discretion, shall have the
right to reject or accept any Application at any time before the Cross Date.
Subject to the terms and conditions hereof, Applications shall be rejected when:
(i) received after the expiration of the Tender Offer Period, as may be extended,;
(i) not properly completed,; (iii) lack any of the required attachments (Rejected
Applications).

The Bidder shall not be held liable for any Rejected Applications, which are
rejected or not acceptable due to the failure to meet any of the requirements as
set forth above.

The Tender Offer Agent will accept an Application on behalf of the Bidder on the
condition that the Tendering Stockholder has been certified by the Stock
Transfer Agent as a common shareholder of PLC at any time during the Tender
Offer Period, and that the signature/endorsement on the stock certificate(s)
submitted matches the signature on file with the Stock Transfer Agent, if such is
available. If a Tendering Stockholder does not have any signature card on file,
or the signatures on the certificates and on the Application differ from the
signature on file with the Stock Transfer Agent, the Stock Transfer Agent shall
certify the same to the Bidder. The Bidder shall exercise its sole and reasonable
discretion to accept or reject the Application. The Tender Offer Agent shall rely
on the signature affixed on the Application and on the validated endorsement of
the relevant stock certificates. Neither the Bidder nor the Tender Offer Agent
shall be required (nor are they expected) to make further inquiries into the
authenticity of the signature. A Tendering Stockholder shall hold the Bidder, the
Tender Offer Agent, the Buyer Agent, their respective officers, directors, agents,
or advisers free and harmless from any and all damages that may arise or result
in the Bidder's/Tender Offer Agent’s acceptance of the Application.

Applications received after the end of the Tender Offer Period shall be rejected,
unless the Tender Offer Period is extended by the Bidder, upon prior approval
of the SEC.

Tendering Stockholders whose Applications have been rejected, in whole or in
part, shall be notified of such fact by the Tender Offer Agent on or before the
Settlement Date.

Cross Date

The Tender Offer Shares tendered and accepted are intended to be crossed at
the PSE no later than May 7, 2024 (the Cross Date), subject to the approval by
the PSE and subject further to any extension of the Tender Offer Period with the
approval of the SEC. Any change in the Cross Date shall be separately
announced by the Bidder.

The Tender Offer Shares shall be deemed accepted by the Bidder on the date
these are crossed on the PSE.

Settlement and
Payment for the
Tender Shares

The Bidder shall accept for payment all validly tendered Tender Shares under
the Tender Offer. The sale and purchase of the accepted Tender Shares shall
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be settled no later than May 9, 2024 (the Settlement Date), subject to any
extension of the Tender Offer Period with the approval of the SEC.

Payment of the net proceeds of the Tender Shares validly tendered and
accepted for payment shall be by way of checks which shall be made available
for pick up at the office of the Tender Offer Agent at 33F BDO Towers Valero,
8741 Paseo de Roxas Avenue, Makati City starting on Settlement Date between
9:00a.m. to 12:00p.m. only or by check deposit to their designated bank
accounts, subject to bank clearing guidelines, in the name of either:

(i) each selling broker which delivered the scripless shares of its tendering
clients (scripless shareholders), or

(i) the Tendering Stockholders that have delivered certificated shares directly
to the Tender Offer Agent.

A Tendering Stockholder may opt to be paid his/her/its net proceeds from the
Tender Offer via direct credit to his/her/its nominated BDO account (subject to
standard clearing period for check payments) or remittance to his/her/its
nominated account with other banks on Settlement Date (subject to any
extension of the Tender Offer Period with the prior approval of SEC) by
executing an Authority to Credit contained in the Application Form. Otherwise,
all payments of the net proceeds shall be made and received by check made
payable to the name of the Tendering Stockholder.

Checks shall be available for pick up at the Tender Offer Agent’s office beginning
Settlement Date up to thirty (30) days thereafter. Checks not claimed shall be
turned over to the Stock Transfer Agent, who shall be responsible for
dispatching by registered mail to the registered address of the tendering
stockholder indicated in the Application Form, at the risk of the tendering
stockholder.

When collecting payment, the Tendering Stockholders shall present the
Applicant’s Copy of the Application as well as a proper identification document
(e.g., driver’s license, tax identification card, SSS/GSIS card, Alien Certificate of
Registration, passport, senior citizen's ID or PWD ID). Duly authorized
representatives of Tendering Stockholders shall be required to present either a
duly notarized secretary’s certificate for corporate shareholders or a duly
notarized special power of attorney for individual shareholders.

Tendering beneficial owners of Tender Offer Shares are advised to consult with
their custodian, fiduciaries, or other similar agents on the manner by which they
may collect payment from such agents.

Withdrawal

A Tendering Stockholder shall have the right to withdraw any Tender Shares
tendered to the Bidder, at any time during the Tender Offer Period, by submitting
a written request for withdrawal to the Tender Offer Agent with a copy of the
Application to Tender Shares at the latter's address set forth above.

The withdrawal notice must specify the name of the Tendering Stockholder and
the number of the Tender Shares being withdrawn. If the stock certificates
evidencing the Tender Shares have been delivered to the Tender Offer Agent,
the serial numbers shown on such certificates must be submitted to the Tender
Offer Agent prior to the physical release of such certificates. No request for
withdrawal of fractions of Tender Offer Shares shall be considered. The Tender
Offer Agent shall have the right, in its sole discretion, to determine the form and
validity of the notice of withdrawal, including the time of receipt thereof. The
Tender Shares may be withdrawn no later than the close of the Tender Offer
Period at 3:00 p.m. on April 24, 2024.
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All expenses incurred by the Tender Offer Agent in respect of a withdrawal of
the Tender Shares shall be for the account of the Tendering Stockholder making
the withdrawal.

Taxes and
Other Expenses

Any stock transaction tax, value added tax, sellers’ brokerage commission,
application fees of the Securities Clearing Corporation of the Philippines or the
PDTC, and all costs and expenses pertinent to the transfer to the Bidder of
Tender Shares purchased, shall be for the account of the Tendering
Stockholder.

All such taxes, fees and expenses shall be deducted from the payment of the
total Tender Offer Price to the Tendering Stockholder.

Representations
and Warranties
of Tendering
Stockholders

By executing the Application, the Tendering Stockholder represents and
warrants to the Bidder and the Tender Offer Agent that: (1) all information
contained in the Application and its attachments are true and correct and that
the signatures thereon are genuine, properly authorized, and obtained without
the use of fraud, coercion or any other vice of consent; (2) the Tender Shares
are solely, legally, and beneficially owned by the Tendering Stockholder, and
are fully-paid and non-assessable, and are free and clear of any claims, liens,
encumbrances or any restrictions apart from those specified in the Articles of
Incorporation and By-laws of PLC or any amendment thereof; (3) the Tendering
Stockholder has full authority to transfer good, valid and clean title to the Tender
Shares; and (4) upon the Bidder’'s acceptance and tender of payment for the
Tender Shares, under the Terms of the Tender Offer, the Bidder shall obtain full
and valid title to such Tender Shares, free from any warrants, interests, options,
liens, claims, objections, disputes or other encumbrances and shall be able to
freely and fully exercise all rights and privileges arising from ownership of such
Tender Shares including but not limited to the right to vote and receive dividends
thereon; and (5) the tender of any or all of the Tender Shares by the Tendering
Stockholder and/or the purchase thereof by the Bidder pursuant to the Tender
Offer does not and will not constitute a breach or other default of the Tendering
Stockholder’s constitutive documents (as applicable) or of any agreement or
arrangement, law, order, or regulations applicable to the Tender Shares, the
Tendering Stockholder, or any of which the foregoing may be bound.

The Tendering Stockholder further warrants that it’/he/she has read and
understood the provisions of the Tender Offer Report, including the Terms of the
Tender Offer, and the terms and conditions stated in this Application, and
unconditionally accepts said terms and conditions.

The Tendering Stockholder understands that no person has been authorized to
give any information or make any representation with respect to the Tender Offer
other than those representations specified and made in the Tender Offer Report.
The Tendering Stockholder confirms that it relied solely upon such provisions in
the Tender Offer Report and ancillary materials provided by the Bidder for the
Tender Offer.

Authority to
Credit Bank
Account of
Tendering
Stockholder

The Tendering Stockholder may authorize the Tender Offer Agent in the
Application to credit the Tendering Stockholder’s designated account for the net
proceeds of the sale, via direct deposit to the Tendering Stockholder’s account
with BDO Unibank, Inc. (BDO) (subject to the standard clearing period for check
payments) or remittance to other banks for non-BDO account holders no later
than May 9, 2024, subject to any extension of the Tender Offer Period as
approved by the SEC, and hereby waives its/his/her right to pick up the check
payment at the offices of the Tender Offer Agent. Any bank charges, including
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any outward remittance charges that may apply in relation to the crediting of
proceeds shall be for the account of the Bidder.

Further details are found in the Application Form.

Application Copies of the Application Form and the Tender Offer Report (SEC Form 19-1
Form and and all exhibits and annexes) may be obtained from the Tender Offer Agent
Tender Offer through the contact details below:
Report
BDO Securities Corporation
33F BDO Towers Valero, 8741 Paseo de Roxas Avenue,
Salcedo Village, Makati City, Philippines 1226
Email Address: bdosec-customercare@bdo.com.ph
Customer Service Hotline: (+632) 8840-7878
Attention:
Mr. John Manuel Manaloto
Ms. Maria Agnes Santiago
Copies of the Application Form and the Tender Offer Report are also accessible
at PLC's Disclosure Section at the PSE Electronic Disclosures Technology (PSE
EDGE) portal at http://edge.pse.com.ph and Belle’'s  website
https://www.bellecorp.com/investor-relations/sec-and-pse-filings.
Inquiries For inquiries regarding the Tender Offer, please contact the Tender Offer Agent

at the contact details provided above.

For inquiries about the number of shares of a scripless shareholder in PLC,
please contact your stockbroker.

For inquiries about the number of shares of a certificated shareholder in PLC,
please contact BDO Unibank, Inc. — Trust and Investments Group, the
Company’s Stock Transfer Agent, at the 14/F BDO Towers Valero, 8741 Paseo
de Roxas, Makati City 1226, Telephone No. +6328878-4964 , E-mail: bdo-
stock-transfer@bdo.com.ph.

SEC Form 19-1
February 2001




EXHIBIT B
Form of Application To Tender Shares of Premium Leisure Corp.

1st Copy Bidder

2nd Copy Tender Offer Agent
3rd Copy Applicant

4t Copy Transfer Agent

APPLICATION TO TENDER SHARES OF
PREMIUM LEISURE CORP.

This Application
must be
prepared in
quadruplicate
and completed
in all parts:

1. Bidder’s Copy
2. Tender Offer
Agent’s Copy

3. Applicant’s
Copy

4. Transfer
Agent’s Copy

DO NOT ACCOMPLISH THIS APPLICATION FORM IF YOU ARE NOT
OFFERING YOUR PLC COMMON SHARES FOR PURCHASE BY THE BIDDER

This application form (the Application) was prepared in connection with the tender
offer of Belle Corporation (the Bidder) to acquire common shares of Premium Leisure
Corp. (PLC) from its stockholders, as set forth in the Terms and Conditions of the
Tender Offer here attached as Annex A and also attached as Exhibit A to the Tender
Offer Report (SEC Form 19-1, including all exhibits and annexes) which was filed with
the Securities and Exchange Commission (SEC), The Philippine Stock Exchange,
Inc. (PSE) and delivered to PLC on March 21, 2024 (the Tender Offer Report), and
which forms part of the Application and is made an integral part hereof. The
Application is intended for stockholders of PLC who wish to tender their common
shares of stock in PLC to the Bidder (the Tender Shares).

All capitalized terms shall have the meanings ascribed to them in the Tender
Offer Report unless otherwise here defined.

Each stockholder is advised to read and understand the provisions of the Tender Offer
Report, the terms and conditions stated therein and in this Application, prior to making
any decision. Inquiries as well as requests for assistance and copies of the Tender
Offer Report may be directed to BDO Securities Corporation (Tender Offer Agent),
at its contact details appearing on the attached Terms of the Tender Offer.

A copy of the Tender Offer Report is also accessible at PLC'’s Disclosure Section at
the PSE Electronic Disclosures Technology (PSE EDGE) portal at
http://edge.pse.com.ph and Belle’'s website https://www.bellecorp.com/investor-
relations/sec-and-pse-filings.

This Application (together with the required attachments set forth below) must be
submitted to and received by the Tender Offer Agent not later than 3:00 p.m. of April
24, 2024, unless extended by the Bidder with approval of the SEC.

REPRESENTATIONS AND WARRANTIES

By executing this Application, the undersigned stockholder/s of PLC (the Tendering Stockholder),
represents and warrants to the Bidder and the Tender Offer Agent that: (1) all information contained herein
and the required attachments, including the letter to the tender offer agent from participating brokers (if
applicable) are true and correct and that the signatures thereon are genuine, properly authorized, and
obtained without the use of fraud, coercion or any other vice of consent; (2) the Tender Shares are solely,
legally, and beneficially owned by the Tendering Stockholder, and are fully-paid and non-assessable, and
are free and clear of any claims, liens, encumbrances or any restrictions apart from those specified in the
Articles of Incorporation and By-laws of PLC or any amendment thereof; (3) the Tendering Stockholder has
full authority to transfer good, valid and clean title to the Tender Shares in accordance with the Terms of the
Tender Offer; and (4) upon the Bidder’s acceptance and tender of payment for the Tender Shares, under




the Terms of the Tender Offer, the Bidder shall obtain full and valid title to such Tender Shares, free from
any warrants, interests, options, liens, claims, objections, disputes or other encumbrances and shall be able
to freely and fully exercise all rights and privileges arising from ownership of such Tender Shares including
but not limited to the right to vote and receive dividends thereon; and (5) the tender of any or all of the
Tender Shares by the Tendering Stockholder and/or the purchase thereof by the Bidder pursuant to the
Tender Offer does not and will not constitute a breach or other default of the Tendering Stockholder’s
constitutive documents (as applicable) or of any agreement or arrangement, law, order, or regulations
applicable to the Tender Shares, the Tendering Stockholder, or any of which the foregoing may be bound.

The undersigned Tendering Stockholder further warrants that it/he/she has read and understood the
provisions of the Tender Offer Report, including the Terms of the Tender Offer, and the terms and conditions
stated in this Application, and unconditionally accepts said terms and conditions. The Tendering Stockholder
understands that no person has been authorized to give any information or make any representation with
respect to the Tender Offer other than those representations specified and made in the Tender Offer Report.

AUTHORIZATIONS

The undersigned Tendering Stockholder hereby consents to and authorizes the collection, processing,
retention and sharing of its/his/her personal information, including sensitive or privileged information, relating
to and in connection with the Tender Offer (collectively, the Information). In particular, the undersigned
Tendering Stockholder acknowledges receipt of notice by the Bidder and the Tender Offer Agent of the
following activities, to which it/he/she hereby consents to:

(1) The Bidder and/or the Tender Offer Agent shall collect, process, retain, share, dispose and destroy
the Information in accordance with the Data Privacy Act of 2012 and its Implementing Rules and
Regulations.

(2) The Bidder and/or the Tender Offer Agent may disclose the Information to:

0] government or regulatory agencies if required by applicable law or by an order of
government or regulatory agency or if reasonably determined by the Bidder and/or the
Tender Offer Agent to be necessary in relation to the use of the Information for purposes
of complying with any law or regulation;

(i)  its employees, directors, officers, representatives, agents and service providers if the
Bidder and/or the Tender Offer Agent deems it reasonably necessary; and

(i) its subsidiaries and/or affiliates as well as employees, directors, officers, representatives,
agents and service providers of such subsidiaries and affiliates if the Bidder and/or the
Tender Offer Agent deems it reasonably necessary.

The undersigned Tendering Stockholder further acknowledges that it is informed and notified of rights and
remedies relating to the processing of the Information available to it/him/her under the Data Privacy Act of
2012, its Implementing Rules and Regulations and other applicable laws.

Finally, the undersigned Tendering Stockholder hereby authorizes the Tender Offer Agent to: (1) sell
its/his/her Tender Shares through the PSE; (2) to withhold and pay from the proceeds of such sale such
taxes, broker's commission and other reasonable expenses that may be chargeable to its/his/her account;
and (3) to do or cause to be done any and all acts and deeds necessary or appropriate to give full effect to,
and to implement, the foregoing.

Stockholder’s/Participating Broker’s

Full Name (in print) Stockholder’s/ Participating Broker's Complete Address

Stockholder’s/Participating Broker’s

Signature Tel. No(s). TIN/Passport No. Nationality




| | | | \

Important Note: This Application shall be accomplished by the registered stockholder of the Tender
Shares or its/his/her duly authorized attorney-in-fact (for stockholders of certificated shares) or by
its/his/her broker with whom the Tender Shares are maintained (for stockholders of non-certificated or
scripless shares).

APPLICATION TO TENDER SHARES

The undersigned stockholder of PLC/duly Authorized Representative/Participating Broker hereby applies to tender
the following common shares of PLC under the terms stated or referred to herein, and the Terms of the Tender

Offer.

Certificate No. of Shares No. of Shares Tendered Gross Price for
Number(s) Represented by Shares Tendered
Each Certificate (Php0.85 per
common share)
Local Foreign | Local Foreign
Client/s | Client/s | Tax- Tax-
exempt exempt

Client/s Client/s

PCD Account
No.:

TOTAL

ACKNOWLEDGMENT

We received this Application Form, with all the required attachments indicated herein, on , at
a.m./p.m., subject to the terms and conditions set forth in this Application and to the Terms of the

Tender Offer.

On behalf of Belle Corporation:
BDO Securities Corporation

Authorized Signatory




AUTHORITY TO CREDIT BANK ACCOUNT OF TENDERING STOCKHOLDER

The undersigned Tendering Stockholder hereby authorizes the Tender Offer Agent to credit the Tendering
Stockholder’s designated account for the net proceeds of the sale, via direct deposit to the Tendering
Shareholder’s account with BDO Unibank, Inc. (BDO) (subject to the standard clearing period for check payments)
or remittance to other banks for non-BDO account holders no later than May 9, 2024, subject to any extension of
the Tender Offer Period as approved by the SEC, and hereby waives its/his/her right to pick up the check payment
at the offices of the Tender Offer Agent. Any bank charges, including any outward remittance charges that may
apply in relation to the crediting of proceeds shall be for the account of the Bidder.

Non-BDO account holders are subject to outward remittance charge (by BDO) and inward remittance charge (by
Tendering Shareholder’s beneficiary bank). Tendering Stockholders who are non-BDO account holders and who
opted for such settlement mode are advised to inquire with their respective banks regarding the amount of such
inward remittance charges. The Tendering Stockholders hereby hold the Tender Offer Agent and Bidder free and
harmless from any liability with respect to this payment option, which payment shall be deemed received by the
Tendering Stockholder.

The Tendering Stockholders also represents and warrants to the Tender Offer Agent and the Bidder that the name
appearing on the designated bank account matches the name of the Tendering Stockholders in the Application.

ANY VARIANCE IN THE ACCOUNT NAME/S GIVEN BELOW WITH THE NAME/S OF THE TENDERING
STOCKHOLDER/S APPEARING IN THE RECORDS OF THE STOCK AND TRANSFER AGENT (E.G., A JOINT
BANK ACCOUNT SELECTED TO BE CREDITED WITH THE NET PROCEEDS OF THE SALE FROM A SOLE
INDIVIDUAL TENDERING STOCKHOLDER) WILL RESULT IN THE REJECTION OF THE CREDITING OF THE
NET PROCEEDS OF THE SALE TO THE DESIGNATED BANK ACCOUNT. SUBSEQUENT CORRECTIVE
MEASURES THAT MAY BE UNDERTAKEN TO ENABLE THE TENDERING STOCKHOLDER/S TO RECEIVE
THE NET PROCEEDS, SUCH AS, AMONG OTHERS, THE ISSUANCE OF A CHECK IN LIEU OF THE CREDIT
TO THE BANK ACCOUNT, MAY RESULT IN ADDITIONAL PROCESSING CHARGES, WHICH SHALL BE FOR
THE ACCOUNT OF THE TENDERING STOCKHOLDER/S.

Bank/ Branch: Name of Tendering Stockholder:

Account Number: Signature:

Account Name:




REQUIRED ATTACHMENTS TO THIS APPLICATION

Tender Shares must be received by the Tender Offer Agent in scripless form not later than 3:00 p.m. on April 24, 2024.

1. For Stockholders holding PLC Stock Certificates. Tendering Stockholders holding PLC stock certificates who wish to offer all or a
portion of their common shares for acceptance and sale to the Bidder should first process the lodgment of their shares with the Philippine
Depository & Trust Corp. (PDTC) by submitting the original stock certificates, together with all other documentary requirements, to the
Tender Offer Agent or a stockbroker accredited by the PSE, for authentication by the Stock and Transfer Agent, within the Tender
Offer Period but as much as possible, no later than five (5) trading days before the end of the Tender Offer Period, to allow for
lodgment of the certificated Tender Shares with the PDTC. After lodgment of shares with PDTC, stockholders should comply with the
procedures set forth in the immediately succeeding paragraph (Non-Certificated or Scripless Shareholders).

2. For Non-Certificated or Scripless Stockholders. Tendering Stockholders whose shares are lodged with the PDTC who wish to offer
all or a portion of their common shares for sale to the Bidder, must instruct their brokers (Participating Brokers) (a) to accomplish and
submit, on their behalf, the duly accomplished Application Form, together with all the applicable requirements, to the Tender Offer Agent
at the 33 Floor, BDO Towers Valero, 8741 Paseo de Roxas Avenue, Salcedo Village, Makati City, and (b) within the Tender Offer
Period but as much as possible, no later than three (3) trading days before the end of the Tender Offer Period, to electronically
transfer their shares to the Tender Offer Agent for receipt by the Tender Offer Agent before the end of the Tender Offer Period at 3:00
p.m. on April 24, 2024, or such later date as may be announced by the Bidder with the approval by the SEC, in order to participate in
the tender.

3. For stockholders with lost stock certificates and/or stock certificates under the former name of PLC. Please coordinate with the
Stock Transfer Agent of PLC for the requirements and procedures on issuance of new stock certificates, with details below:

BDO Unibank, Inc. - Trust and Investments Group
Securities Services (Stock Transfer)

14/F BDO Towers Valero, 8741 Paseo de Roxas, Makati City
8878-4964

Attention: Mr. Roland Raymund P. Rojas

Email address: bdo-stock-transfer@bdo.com.ph

After the new stock certificate(s) is issued, said stock certificate and the required documents should be submitted to the Tender Offer
Agent in accordance with the terms and conditions of the Tender Offer.

A valid tender of the Tender Shares shall be made by accomplishing and delivering the accomplished Application Form (in the form attached
as Exhibit B to the Tender Offer Report), which, along with the following attachments (the Application), must be received by the Tender Offer
Agent not later than 3:00 p.m. of April 24, 2024:

A. If the stockholder is a corporation: (i) a duly notarized Secretary’s Certificate setting forth resolutions of the tendering stockholder's
Board of Directors authorizing the tender and sale of the Tender Shares, designating the authorized signatories for said purpose, and
indicating their specimen signatures (substantially in the form of the Secretary’s Certificate attached to the Application Form as Annex
B); (i) copies of its SEC Registration, latest Articles of Incorporation and By-laws, or equivalent constitutive documents of the corporation
certified as true copylies of the original by the SEC or by the Corporate Secretary or equivalent person having official custody of the
company records; and (jii) a duly accomplished signature card (in the form attached to the Application Form as Annex E) containing the
specimen signature/s of the authorized signatory/ies and verified by the tendering stockholder's Corporate Secretary or by an officer of
the custodian bank at which the tendering stockholder maintains an account.

B. If the stockholder is a partnership: (i) a duly notarized Partners’ Certificate, setting forth resolutions of the partners authorizing the
tender and sale of the Tender Shares, designating the authorized signatories for said purpose, and indicating their specimen signatures
(substantially in the form of the Partners’ Certificate attached to the Application Form as Annex C); (i) copies of its SEC Registration,
latest Articles of Partnership, or equivalent constitutive documents of the partnership certified as a true copy of the original by the
Partnership Secretary or equivalent person having official custody of the partnership records; and (iii) a duly accomplished signature
card (in the form attached to the Application Form as Annex E) containing the specimen signature/s of the authorized signatory/ies and
verified by the tendering stockholder’s broker or by an officer of the custodian bank at which the tendering stockholder maintains an
account.

C. If the stockholder is a natural person: (i) photocopies of two (2) valid identification cards, comprising of at least one (1) government
issued identification card, with the stockholder’s photographs and specimen signature; (ii) a duly accomplished signature card (in the
form attached to the Application Form as Annex E) containing the specimen signature of the stockholder verified by his/her broker or
by an officer of the custodian bank at which the stockholder maintains an account (the signature card must specify the name of the
broker and the broker’s signatory) or the name of the bank and the bank’s signatory as the case may be; and (iii) a duly notarized Special
Power of Attorney (substantially in the form to the Application Form as Annex D) if he/she is acting through an attorney-in-fact. For
married individuals who are Philippine citizens, their respective spouses must sign on the space provided in the Special Power of
Attorney to indicate marital consent to the sale of the Tender Offer Shares.

All the tendered and accepted Tender Shares will be purchased by the Bidder via a block sale through the facilities of the PSE, subject to the
approval of the PSE, on or around the Cross Date, unless the Tender Offer Period is extended with the prior approval of the SEC. In this case,
the block sale for the Tender Offer Shares (subject to approval of the PSE) will be on or around the seventh trading day after the end of the
extended Tender Offer Period.

Delivery of each required document in relation to the Tender Offer to the Tender Offer Agent shall be deemed made only upon actual receipt
thereof by the Tender Offer Agent. The Bidder or the Tender Offer Agent reserves the right to require presentation or submission of any
additional documents for the purpose of, among others, enabling the Bidder or the Tender Offer Agent to determine from any Tendering




Stockholder (or any person acting on its behalf, including any Participating Broker) the validity, eligibility, and acceptability of any common
shares in the Company tendered pursuant to the Tender Offer.

Hence, Tendering Stockholders are strongly urged against tendering at the last minute to allow sufficient time to correct any
deficiency in their application (or any document submitted in support thereof). Tendering Stockholders are also urged to indicate
their telephone numbers in their respective Application Forms to allow the Tender Offer Agent to inform them immediately of any
deficiency in their applications.




Annex A
Terms of the Tender Offer
(For Common Shares of PLC)

Belle Corporation (BEL or the Bidder) intends to conduct a tender offer to acquire common shares of
Premium Leisure Corp. (PLC) from its stockholders, as set forth the Tender Offer Report (SEC Form
19-1, including all exhibits and annexes) filed with the Securities and Exchange Commission (SEC),
The Philippine Stock Exchange, Inc. (PSE), and delivered to PLC on March 21, 2024 (the Tender Offer
Report).

Unless otherwise here defined, all capitalized terms shall have the meanings ascribed to them in the
Tender Offer Report.

The Bidder Belle Corporation

The Target Premium Leisure Corp.

Company

Tender Offer The tender offer is intended to be conducted for the purpose of delisting PLC

shares from the Main Board of the PSE.

Sections 2(c) and (d) of the PSE Memorandum CN No. 2020-0104 (Amended
PSE Voluntary Delisting Rules) requires that a tender offer be conducted prior
to the filing of a petition for voluntary delisting of listed shares. In relation to this,
Section 2(e) of the Amended PSE Voluntary Delisting Rules requires that,
following the tender offer, the persons proposing delisting must have acquired
at least 95% of the issued and outstanding capital stock of listed company for
delisting (95% Threshold), subject to compliance with the other requirements
set by the Amended PSE Voluntary Delisting Rules.

The Bidder intends to conduct a tender offer to acquire up to Six Billion Three
Hundred Twelve Million Twenty-Six Thousand Six Hundred Sixty-Nine
(6,312,026,669) common shares constituting 20.22% of the issued and
outstanding capital stock of PLC from its stockholders (the Tender Offer
Shares).

Belle’s Tender Offer for the shares of PLC will be deemed withdrawn in the event
that the required acquisition of at least 95% of PLC'’s issued outstanding capital
stock will not be secured.

Tender Offer The Bidder offers a purchase price of Eighty-Five Centavos (Php0.85) per
Price share.

Payments for the Tender Offer Price are payable to PLC stockholders who have
validly tendered or offered for sale their shares to BEL (the Tendering
Stockholders) by way of check payments which are available for pick up at the
office of the Tender Offer Agent or by check deposit to their designated bank
accounts subject to bank clearing guidelines.

The Tender Offer Price does not include customary selling charges amounting
to 0.621% of the total transaction value (excluding selling broker’s commissions,
which shall be for the Tendering Stockholder’s account), and shall include the
following Selling Charges:

Type of Fee % of the Value of the Transaction
Stock transaction tax 0.600%




Fees payable to the Securities 0.010%
Clearing  Corporation  of the

Philippines

PSE transaction fees 0.005%
SEC fees 0.005%
Stock Investment Protection Fund 0.001%

If the Tendering Stockholder will lodge its shares through the Tender Offer
Agent, other fees such as lodgment fee and EQ trade transfer fee (as applicable)
will be for the account of the Bidder. If the Tendering Stockholder will lodge its
shares through a different PSE authorized broker, other fees such as lodgment
fee and EQ trade transfer fee (as applicable) will be for the account of the
Tendering Stockholder.

The selling broker's commission, including value added tax, shall be payable by
the Tendering Stockholder, subject to mutual agreement between the Tendering
Stockholder and the broker.

In the event that a Tendering Stockholder elects to receive the net proceeds via
bank transfer, outgoing and incoming remittance charges may be imposed by
the relevant banks. The Bidder shall not cover any costs of bank charges for
remittance of the proceeds of tendered shares, apart from the outgoing charges
imposed by BDO Unibank, Inc.

Entitlement

Every registered owner of the Tender Offer Shares as of any date during the
Tender Offer Period is entitled to tender for sale his/her/its Tender Offer Shares
to the Bidder in accordance with these Terms of the Tender Offer and the Tender
Offer Report (such common shares tendered being hereafter referred to as the
Tender Shares).

Tender Offer
Period

The Tender Offer Period shall be during business hours and will commence on
March 22, 2024, at 9:30 a.m., and end on April 24, 2024 at 3:00 p.m., unless
extended by the Bidder, with prior approval of the SEC.

During the Tender Offer Period, any Tendering Stockholder of the Company
may offer all or a portion of their common shares in the Company for acceptance
by, and sale to, the Bidder in accordance with, and subject to the terms and
conditions of the Tender Offer.

Shareholders who previously tendered their shares are permitted to withdraw
such tendered shares at any time while the Tender Offer Period remains open.

Tender Offer
Agent

BDO Securities Corporation

Contact Mr. John Manuel Manaloto
Persons: Ms. Maria Agnes Santiago
Telephone: +632 8840 7878

Address: 33rd Floor, BDO Towers Valero

8741 Paseo de Roxas
Makati City, Philippines
bdosec-customercare@bdo.com.ph

Email Address:

Stock Transfer
Agent

BDO Unibank, Inc. — Trust and Investments Group
Securities Services (Stock Transfer)

Tender Offer
Process

Tender Shares must be received by the Tender Offer Agent in scripless form
not later than 3:00 p.m. on April 24, 2024.




(Application to
Tender Shares)

For Stockholders holding PLC Stock Certificates. Tendering
Stockholders holding PLC stock certificates who wish to offer all or a
portion of their common shares for acceptance and sale to the Bidder
should first process the lodgment of their shares with the Philippine
Depository & Trust Corp. (PDTC) by submitting the original stock
certificates, together with all other documentary requirements, to the
Tender Offer Agent or a stockbroker accredited by the PSE, for
authentication by the Stock and Transfer Agent, within the Tender Offer
Period but as much as possible, no later than five (5) trading days
before the end of the Tender Offer Period, to allow for lodgment of the
certificated Tender Shares with the PDTC. After lodgment of shares with
PDTC, stockholders should comply with the procedures set forth in the
immediately succeeding paragraph (Non-Certificated or Scripless
Shareholders).

For Non-Certificated or Scripless Stockholders. Tendering
Stockholders whose shares are lodged with the PDTC who wish to offer all
or a portion of their common shares for sale to the Bidder, must instruct
their brokers (Participating Brokers) (a) to accomplish and submit, on their
behalf, the duly accomplished Application Form, together with all the
applicable requirements, to the Tender Offer Agent at the 33rd Floor, BDO
Towers Valero, 8741 Paseo de Roxas Avenue, Salcedo Village, Makati
City, and (b) within the Tender Offer Period but as much as possible,
no later than three (3) trading days before the end of the Tender Offer
Period, to electronically transfer their shares to the Tender Offer Agent for
receipt by the Tender Offer Agent before the end of the Tender Offer Period
at 3:00 p.m. on April 24, 2024, or such later date as may be announced by
the Bidder with the approval by the SEC, in order to participate in the
tender.

The member brokers of the PSE who hold the Tender Offer Shares, should,
upon receipt of the notice of the Tender Offer, immediately notify the
relevant Tendering Stockholder that should the Tendering Stockholder
wish to sell to the Bidder, the Tendering Stockholder must instruct said
participating broker to electronically transfer the Tender Offer Shares to the
Tender Offer Agent (substantially in the form attached as Exhibit E to the
Tender Offer Report), as custodian for shares not later than 3:00 p.m. on
April 24, 2024. When tendering shares, the Participating Broker is required
to submit the letter to the Tender Offer Agent (substantially in the form
attached as Exhibit E to the Tender Offer Report). For each Participating
Broker transacting a transfer of the shares to the Tender Offer Agent, the
PDTC's charges for the share transfer and any subsequent withdrawal will
be for the Participating Broker’s account.

For stockholders with lost stock certificates and/or stock certificates
under the former name of PLC. Please coordinate with the Stock
Transfer Agent of PLC for the requirements and procedures on issuance
of new stock certificates, with details below:

BDO Unibank, Inc. - Trust and Investments Group
Securities Services (Stock Transfer)

14/F BDO Towers Valero, 8741 Paseo de Roxas, Makati City
8878-4964

Attention: Mr. Roland Raymund P. Rojas

Email address: bdo-stock-transfer@bdo.com.ph




After the new stock certificate(s) is issued, said stock certificate and the
required documents should be submitted to the Tender Offer Agent in
accordance with the terms and conditions of the Tender Offer.

A valid tender of the Tender Shares shall be made by accomplishing and
delivering the accomplished Application Form (in the form attached as Exhibit
B to the Tender Offer Report), which, along with the following attachments (the
Application), must be received by the Tender Offer Agent not later than 3:00
p.m. of April 24, 2024:

A

If the stockholder is a corporation: (i) a duly notarized Secretary’s
Certificate setting forth resolutions of the tendering stockholder’s Board of
Directors authorizing the tender and sale of the Tender Shares,
designating the authorized signatories for said purpose, and indicating their
specimen signatures (substantially in the form of the Secretary’s Certificate
attached to the Application Form as Annex B); (i) copies of its SEC
Registration, latest Articles of Incorporation and By-laws, or equivalent
constitutive documents of the corporation certified as a true copy of the
original by the SEC or by the Corporate Secretary or equivalent person
having official custody of the company records; and (iii) a duly
accomplished signature card (in the form attached to the Application Form
as Annex E) containing the specimen signature/s of the authorized
signatory/ies and verified by the tendering stockholder's Corporate
Secretary or by an officer of the custodian bank at which the tendering
stockholder maintains an account.

If the stockholder is a partnership: (i) a duly notarized Partners’
Certificate, setting forth resolutions of the partners authorizing the tender
and sale of the Tender Shares, designating the authorized signatories for
said purpose, and indicating their specimen signatures (substantially in the
form of the Partners’ Certificate attached to the Application Form as Annex
C); (i) copies of its SEC Registration, latest Articles of Partnership, or
equivalent constitutive documents of the partnership certified as a true
copy of the original by the Partnership Secretary or equivalent person
having official custody of the partnership records; and (iii) a duly
accomplished signature card (in the form attached to the Application Form
as Annex E) containing the specimen signature/s of the authorized
signatory/ies and verified by the tendering stockholder’s broker or by an
officer of the custodian bank at which the tendering stockholder maintains
an account.

If the stockholder is a natural person: (i) photocopies of two (2) valid
identification cards, comprising of at least one (1) government issued
identification card, with the stockholder's photographs and specimen
signature; (i) a duly accomplished signature card (in the form attached to
the Application Form as Annex E) containing the specimen signature of
the stockholder verified by his/her broker, or by an officer of the custodian
bank at which the stockholder maintains an account (the signature card
must specify the name of the broker and the broker's signatory) or the
name of the bank and the bank’s signatory as the case may be; and (iii) a
duly notarized Special Power of Attorney (substantially in the form to the
Application Form as Annex D) if he/she is acting through an attorney-in-
fact. For married individuals who are Philippine citizens, their respective
spouses must sign on the space provided in the Special Power of Attorney
to indicate marital consent to the sale of the Tender Offer Shares.




All the tendered and accepted Tender Shares will be purchased by the Bidder
via a block sale through the facilities of the PSE, subject to the approval of the
PSE, on or around the Cross Date, unless the Tender Offer Period is extended
with the prior approval of the SEC. In this case, the block sale for the Tender
Shares (subject to approval of the PSE) will be on or around the seventh trading
day after the end of the extended Tender Offer Period.

Delivery of each required document in relation to the Tender Offer to the Tender
Offer Agent shall be deemed made only upon actual receipt thereof by the
Tender Offer Agent. The Bidder or the Tender Offer Agent reserves the right to
require presentation or submission of any additional documents for the purpose
of, among others, enabling the Bidder or the Tender Offer Agent to determine
from any Tendering Stockholder (or any person acting on its behalf, including
any Participating Broker) the validity, eligibility, and acceptability of any common
shares in the Company tendered pursuant to the Tender Offer.

Hence, Tendering Stockholders are strongly urged against tendering at
the last minute to allow sufficient time to correct any deficiency in their
application (or any document submitted in support thereof). Tendering
Stockholders are also urged to indicate their telephone numbers in their
respective Application Forms to allow the Tender Offer Agent to inform
them immediately of any deficiency in their applications.

End of Tender
Offer Period

The Tender Offer Period closes on April 24, 2024 at 3:00 p.m. or such later date
as may be announced by the Bidder with the approval of the SEC.

Tender Shares must be received by the Tender Offer Agent in scripless form
prior to the closing of the Tender Offer Period. Should any of the business days
during the Tender Offer Period be officially declared a non-working holiday, the
Tender Offer Period shall be extended by the number of business days
corresponding to those days which are declared non-working holidays, with the
prior approval of the SEC.

Certificated
Stockholders

Tendering Stockholders holding stock certificates who wish to offer all or a
portion of their common shares for acceptance and sale to the Bidder should
first process the lodgment of their shares with the PDTC by submitting the
original stock certificates, together with all other documentary requirements, to
the Tender Offer Agent or a stockbroker accredited by the PSE, for
authentication by the Stock and Transfer Agent, within the Tender Offer Period
but as much as possible, no later than five (5) trading days before the end of the
Tender Offer Period, to allow for lodgment of the Tender Shares with the PDTC.

After lodgment of shares with PDTC, stockholders should comply with the
procedures set forth in the immediately succeeding section (Non-Certificated
or Scripless Stockholders).

Please see the Tender Offer Process (Application to Tender Shares) section
above for other requirements per specific type of Tendering Stockholder.

Non-Certificated
or Scripless
Stockholders

Tendering Stockholders whose shares are lodged with the PDTC who wish to
offer all or a portion of their common shares for sale to the Bidder must instruct
their brokers (the Participating Brokers) (a) to accomplish and submit, on their
behalf, the duly accomplished Application Form, together with all the applicable
requirements, to the Tender Offer Agent at the 331 Floor, BDO Towers Valero,
8741 Paseo de Roxas Avenue, Salcedo Village, Makati City, and (b) within the
Tender Offer Period but as much as possible, no later than three (3) trading
days before the end of the Tender Offer Period, to electronically transfer their




shares to the Tender Offer Agent for receipt by the Tender Offer Agent before
the end of the Tender Offer Period at 3:00 p.m. on April 24, 2024, or such later
date as may be announced by the Bidder with the approval by the SEC, in order
to participate in the tender.

Please see the Tender Offer Process (Application to Tender Shares) section
above for other requirements per specific type of Tendering Stockholder.

Acceptance of
the Tender
Shares by the
Bidder

The Bidder, through the Tender Offer Agent, at its sole discretion, shall have the
right to reject or accept any Application at any time before the Cross Date.
Subject to the terms and conditions hereof, Applications shall be rejected when:
(i) received after the expiration of the Tender Offer Period, as may be extended,;
(i) not properly completed,; (iii) lack any of the required attachments (Rejected
Applications).

The Bidder shall not be held liable for any Rejected Applications, which are
rejected or not acceptable due to the failure to meet any of the requirements as
set forth above.

The Tender Offer Agent will accept an Application on behalf of the Bidder on the
condition that the Tendering Stockholder has been certified by the Stock
Transfer Agent as a common shareholder of PLC at any time during the Tender
Offer Period, and that the signature/endorsement on the stock certificate(s)
submitted matches the signature on file with the Stock Transfer Agent, if such is
available. If a Tendering Stockholder does not have any signature card on file,
or the signatures on the certificates and on the Application differ from the
signature on file with the Stock Transfer Agent, the Stock Transfer Agent shall
certify the same to the Bidder. The Bidder shall exercise its sole and reasonable
discretion to accept or reject the Application. The Tender Offer Agent shall rely
on the signature affixed on the Application and on the validated endorsement of
the relevant stock certificates. Neither the Bidder nor the Tender Offer Agent
shall be required (nor are they expected) to make further inquiries into the
authenticity of the signature. A Tendering Stockholder shall hold the Bidder, the
Tender Offer Agent, the Buyer Agent, their respective officers, directors, agents,
or advisers free and harmless from any and all damages that may arise or result
in the Bidder's/Tender Offer Agent’s acceptance of the Application.

Applications received after the end of the Tender Offer Period shall be rejected,
unless the Tender Offer Period is extended by the Bidder, upon prior approval
of the SEC.

Tendering Stockholders whose Applications have been rejected, in whole or in
part, shall be notified of such fact by the Tender Offer Agent on or before the
Settlement Date.

Cross Date

The Tender Offer Shares tendered and accepted are intended to be crossed at
the PSE no later than May 7, 2024 (the Cross Date), subject to the approval by
the PSE and subject further to any extension of the Tender Offer Period with the
approval of the SEC. Any change in the Cross Date shall be separately
announced by the Bidder.

The Tender Offer Shares shall be deemed accepted by the Bidder on the date
these are crossed on the PSE.

Settlement and
Payment for the
Tender Shares

The Bidder shall accept for payment all validly tendered Tender Shares under
the Tender Offer. The sale and purchase of the accepted Tender Shares shall




be settled no later than May 9, 2024 (the Settlement Date), subject to any
extension of the Tender Offer Period with the approval of the SEC.

Payment of the net proceeds of the Tender Shares validly tendered and
accepted for payment shall be by way of checks which shall be made available
for pick up at the office of the Tender Offer Agent at 33F BDO Towers Valero,
8741 Paseo de Roxas Avenue, Makati City starting on Settlement Date between
9:00a.m. to 12:00p.m. only or by check deposit to their designated bank
accounts, subject to bank clearing guidelines, in the name of either:

(i) each selling broker which delivered the scripless shares of its tendering
clients (scripless shareholders), or

(i) the Tendering Stockholders that have delivered certificated shares directly
to the Tender Offer Agent.

A Tendering Stockholder may opt to be paid his/her/its net proceeds from the
Tender Offer via direct credit to his/her/its nominated BDO account (subject to
standard clearing period for check payments) or remittance to his/her/its
nominated account with other banks on Settlement Date (subject to any
extension of the Tender Offer Period with the prior approval of SEC) by
executing an Authority to Credit contained in the Application Form. Otherwise,
all payments of the net proceeds shall be made and received by check made
payable to the name of the Tendering Stockholder.

Checks shall be available for pick up at the Tender Offer Agent’s office beginning
Settlement Date up to thirty (30) days thereafter. Checks not claimed shall be
turned over to the Stock Transfer Agent, who shall be responsible for
dispatching by registered mail to the registered address of the tendering
stockholder indicated in the Application Form, at the risk of the tendering
stockholder.

When collecting payment, the Tendering Stockholders shall present the
Applicant’s Copy of the Application as well as a proper identification document
(e.g., driver’s license, tax identification card, SSS/GSIS card, Alien Certificate of
Registration, passport, senior citizen's ID or PWD ID). Duly authorized
representatives of Tendering Stockholders shall be required to present either a
duly notarized secretary’s certificate for corporate shareholders or a duly
notarized special power of attorney for individual shareholders.

Tendering beneficial owners of Tender Offer Shares are advised to consult with
their custodian, fiduciaries, or other similar agents on the manner by which they
may collect payment from such agents.

Withdrawal

A Tendering Stockholder shall have the right to withdraw any Tender Shares
tendered to the Bidder, at any time during the Tender Offer Period, by submitting
a written request for withdrawal to the Tender Offer Agent with a copy of the
Application to Tender Shares at the latter's address set forth above.

The withdrawal notice must specify the name of the Tendering Stockholder and
the number of the Tender Shares being withdrawn. If the stock certificates
evidencing the Tender Shares have been delivered to the Tender Offer Agent,
the serial numbers shown on such certificates must be submitted to the Tender
Offer Agent prior to the physical release of such certificates. No request for
withdrawal of fractions of Tender Offer Shares shall be considered. The Tender
Offer Agent shall have the right, in its sole discretion, to determine the form and
validity of the notice of withdrawal, including the time of receipt thereof. The
Tender Shares may be withdrawn no later than the close of the Tender Offer
Period at 3:00 p.m. on April 24, 2024.




All expenses incurred by the Tender Offer Agent in respect of a withdrawal of
the Tender Shares shall be for the account of the Tendering Stockholder making
the withdrawal.

Taxes and
Other Expenses

Any stock transaction tax, value added tax, sellers’ brokerage commission,
application fees of the Securities Clearing Corporation of the Philippines or the
PDTC, and all costs and expenses pertinent to the transfer to the Bidder of
Tender Shares purchased, shall be for the account of the Tendering
Stockholder.

All such taxes, fees and expenses shall be deducted from the payment of the
total Tender Offer Price to the Tendering Stockholder.

Representations
and Warranties
of Tendering
Stockholders

By executing the Application, the Tendering Stockholder represents and
warrants to the Bidder and the Tender Offer Agent that: (1) all information
contained in the Application and its attachments are true and correct and that
the signatures thereon are genuine, properly authorized, and obtained without
the use of fraud, coercion or any other vice of consent; (2) the Tender Shares
are solely, legally, and beneficially owned by the Tendering Stockholder, and
are fully-paid and non-assessable, and are free and clear of any claims, liens,
encumbrances or any restrictions apart from those specified in the Articles of
Incorporation and By-laws of PLC or any amendment thereof; (3) the Tendering
Stockholder has full authority to transfer good, valid and clean title to the Tender
Shares; and (4) upon the Bidder’'s acceptance and tender of payment for the
Tender Shares, under the Terms of the Tender Offer, the Bidder shall obtain full
and valid title to such Tender Shares, free from any warrants, interests, options,
liens, claims, objections, disputes or other encumbrances and shall be able to
freely and fully exercise all rights and privileges arising from ownership of such
Tender Shares including but not limited to the right to vote and receive dividends
thereon; and (5) the tender of any or all of the Tender Shares by the Tendering
Stockholder and/or the purchase thereof by the Bidder pursuant to the Tender
Offer does not and will not constitute a breach or other default of the Tendering
Stockholder’s constitutive documents (as applicable) or of any agreement or
arrangement, law, order, or regulations applicable to the Tender Shares, the
Tendering Stockholder, or any of which the foregoing may be bound.

The Tendering Stockholder further warrants that it’/he/she has read and
understood the provisions of the Tender Offer Report, including the Terms of the
Tender Offer, and the terms and conditions stated in this Application, and
unconditionally accepts said terms and conditions.

The Tendering Stockholder understands that no person has been authorized to
give any information or make any representation with respect to the Tender Offer
other than those representations specified and made in the Tender Offer Report.
The Tendering Stockholder confirms that it relied solely upon such provisions in
the Tender Offer Report and ancillary materials provided by the Bidder for the
Tender Offer.

Authority to
Credit Bank
Account of
Tendering
Stockholder

The Tendering Stockholder may authorize the Tender Offer Agent in the
Application to credit the Tendering Stockholder’s designated account for the net
proceeds of the sale, via direct deposit to the Tendering Stockholder’s account
with BDO Unibank, Inc. (BDO) (subject to the standard clearing period for check
payments) or remittance to other banks for non-BDO account holders no later
than May 9, 2024, subject to any extension of the Tender Offer Period as
approved by the SEC, and hereby waives its/his/her right to pick up the check
payment at the offices of the Tender Offer Agent. Any bank charges, including




any outward remittance charges that may apply in relation to the crediting of
proceeds shall be for the account of the Bidder.

Further details are found in the Application Form.

Application Copies of the Application Form and the Tender Offer Report (SEC Form 19-1
Form and and all exhibits and annexes) may be obtained from the Tender Offer Agent
Tender Offer through the contact details below:
Report
BDO Securities Corporation
33F BDO Towers Valero, 8741 Paseo de Roxas Avenue,
Salcedo Village, Makati City, Philippines 1226
Email Address: bdosec-customercare@bdo.com.ph
Customer Service Hotline: (+632) 8840-7878
Attention:
Mr. John Manuel Manaloto
Ms. Maria Agnes Santiago
Copies of the Application Form and the Tender Offer Report are also accessible
at PLC's Disclosure Section at the PSE Electronic Disclosures Technology (PSE
EDGE) portal at http://edge.pse.com.ph and Belle’'s  website
https://www.bellecorp.com/investor-relations/sec-and-pse-filings.
Inquiries For inquiries regarding the Tender Offer, please contact the Tender Offer Agent

at the contact details provided above.

For inquiries about the number of shares of a scripless shareholder in PLC,
please contact your stockbroker.

For inquiries about the number of shares of a certificated shareholder in PLC,
please contact BDO Unibank, Inc. — Trust and Investments Group, the
Company’s Stock Transfer Agent, at the 14/F BDO Towers Valero, 8741 Paseo
de Roxas, Makati City 1226, Telephone No. +6328878-4964 , E-mail: bdo-
stock-transfer@bdo.com.ph.




ANNEX B

Sample Form of Secretary’s Certificate
(For Corporate or Juridical Shareholders)

SECRETARY’S CERTIFICATE

depose and state that:

1.
(the Corporation), a corporation duly organized and existing under the laws of
with principal office at

2.

| am the duly appointed and incumbent Corporate Secretary of

, of legal age, (citizenship), with office address

, after having been duly sworn in accordance with law,

at

At the duly constituted meeting of the Board of Directors of the Corporation held on
at , at which meeting a quorum was present, the

Board of Directors approved the following resolutions:

3.

“RESOLVED, that the (the Corporation) be
authorized, to sell its (__) common shares of stock of
Premium Leisure Corp. registered in the name of the Corporation (the
Shares), to Belle Corporation (the Bidder) subject to the terms and
conditions of the tender offer undertaken by the Bidder pursuant to
Section 19 of the Securities Regulation Code (the Tender Offer);

“RESOLVED, FURTHER, that the Corporation authorizes any
one/____, signing singly/jointly, of the following: (a) to sign any and all
documents necessary to implement the foregoing resolution, including
but not limited to the Application Form, endorsement (and lodgment if
necessary) of the stock certificates covering the Shares/instruction to
broker, and other ancillary documents such as authorizations,
consents, confirmation of representations and warranties,
certifications, and any and all related documents, including all
supplements, amendments and modifications thereof; (b) to receive
payment for the Shares from the tender offer agent, net of the
applicable taxes, fees, and charges applicable to the transfer of the
Shares to the Bidder; and (c) to do or cause to be done any and all acts
and deeds necessary to effect the tender, sale and transfer of the
Shares to the Bidder:

NAME POSITION

Below are the specimen signatures of the above-named

representatives/Signatories of the Corporation:

4.

NAME SIGNATURE

authorized

The foregoing resolutions have not been revoked, amended or modified and remain
valid and binding on the Corporation, and are in accordance with the records of the Corporation
presently in my custody.



IN WITNESS WHEREOF, | have hereunto set my hand this day of

Corporate Secretary

SUBSCRIBED AND SWORN TO before me this day of

affiant exhibiting to me his/her [competent evidence of identity] issued on

Doc. No.: ;
Page No.:

Book No.: __
Series of 2024.

]



We, the undersigned partners of
and with office address at

ANNEX C

Sample Form of Partners’ Certificate
(For Partnership Stockholders)

PARTNERS’ CERTIFICATE

accordance with law, depose and state that:

1.

held on

, (citizenship), of legal age
, after having been duly sworn in

At the duly constituted meeting of the (the Partnership)
at , at which meeting a quorum was present,

the Partners passed and approved the following resolutions:

3.

“RESOLVED, that (the Partnership) be
authorized to sell its (___) common shares of stock of Premium
Leisure Corp., registered in the name of the Partnership (the Shares),
to Belle Corporation (the Bidder), subject to the terms and conditions
of the tender offer undertaken by the Bidder pursuant to Section 19 of
the Securities Regulation Code (the Tender Offer);

“RESOLVED, FURTHER, that the Partnership authorizes any
one/____, signing singly/jointly, of the following: (a) to sign any and all
documents necessary to implement the foregoing resolution, including
but not limited to the Application Form, endorsement (and lodgment if
necessary) of the stock certificates covering the Shares/instruction to
broker, and other ancillary documents such as authorizations,
consents, confirmation of representations and warranties,
certifications, and any and all related documents, including all
supplements, amendments and modifications thereof; (b) to receive
payment for the Shares from the tender offer agent, net of the
applicable taxes, fees, and charges applicable to the transfer of the
Shares to the Bidder; and (c) to do or cause to be done any and all acts
and deeds necessary to effect the tender, sale and transfer of the
Shares to the Bidder:

NAME POSITION

Below are the specimen signatures of the above-named

representatives/Signatories of the Partnership:

4.

NAME SIGNATURE

authorized

The foregoing resolutions have not been revoked, amended or modified and remain
valid and binding on the Partnership, and are in accordance with the records of the Partnership.



IN WITNESS WHEREOF, | have hereunto set our hands this day of in

Partner

SUBSCRIBED AND SWORN TO before me this

affiants exhibiting to me the following evidence of identity:

Name Competent Evidence of
Identity

Partner

day of )

Date/Place Issued

Doc. No.: ;
Page No.: ;
Book No.: ;
Series of 2024.



ANNEX D
Sample Form of Special Power of Attorney
(For Individual Stockholders/Natural Persons)

SPECIAL POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS:
I, , of legal age, single/married, with residence at hereby names,

constitutes and appoints , to be my true and lawful attorney, in my name,
place and stead, to do any of the following acts:

1. to sell ( ) common shares of Premium Leisure Corp. (the Shares)
registered in my name, to Belle Corporation (the Bidder), and subject further to the other terms and
conditions of the tender offer undertaken by the Bidder pursuant to Section 19 of the Securities
Regulation Code (the Tender Offer);

2. to sign any and all documents requisite and necessary to effect the tender, sale and
transfer of the Shares to the Bidder (other than to endorse the stock certificates which endorsement
shall be made by me as the stockholder-of-record);

3. to receive payment for the Shares from the tender offer agent of the Tender Offer, net
of taxes, fees, and expenses pertinent to the transfer of the Shares to the Bidder, as indicated in the
Terms and Conditions of the Tender Offer; and

4. to do or cause to be done any and all acts and deeds necessary to effect and implement
the sale and transfer of the Shares.

HEREBY GIVING AND GRANTING unto the said attorney (whose signature appears below)
full power and authority to do and perform all and every act requisite or necessary to carry into effect
the foregoing authority, as fully to all intents and purposes as | might or could lawfully do if personally
present, with full power of substitution and revocation and hereby ratifying and confirming all that the
said attorney or his/her substitute/s shall lawfully do or cause to be done by virtue thereof.

IN WITNESS WHEREOF, | have hereunto set my hand this day of in

Tendering Stockholder

Attorney-in-Fact



ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES )

)S.S.
BEFORE ME, a Notary Public for and in , personally appeared
with [competent evidence of identity] issued on at

, known to me and to me known to be the same person who executed the foregoing
Special Power of Attorney and he/she acknowledged to me that the same is his/her free and voluntary
act and deed.

WITNESS MY HAND, this at

Doc. No.: ;
Page No.: ;
Book No.: ;
Series of 2024.



ANNEX E
Sample Form of Specimen Signature Card

m Securities Specimen Signature Card

Priee Neamse Ow Own OMis [ ——

Coarparry Navm and Adsrem O

Flasse wi Dirkoe

1 2
1 2,
1 2

INPORTANT Gprature Verfied By
Sartifcats wil (3t e assed Unhess 3 EecImen signatire cant af the stockhaider

with the tarwhe sgert of the compasy Mesu il out $ha card and netsee

8 BOO Secunitss Comaoration

463 3] 9840 TO0D
raton © 2021

B0 Urchank and otter SO0
VAT Rag TN 008-#5%- 685000

Additional Personal Information
Civil Status

Sex

Date of Birth

Place of Birth

Emai Address
Occupation
Employment Status
Name of Employer
Employer's Address
Nature of Business
(if seif-employed)
TIN Number
SSS/GSIS Number

| hereby certify that the foregoing information are true and correct to the best of my knowledge

(Signature over printed name)
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REPUBLIC OF THE PHILIPPINES)
MAKATI )S.S.
AFFIDAVIT OF PUBLICATION

|, LEONIDA G. GARCIA, of legal age, Filipino and
residing at ¢fo PHILIPPINE BUSINESS DAILY MIRROR
PUBLISHING, INC. 3/F Dominga Bldg, |ll Annex, 2113
Chino Roces comer Dela Rosa Streets. Makati City,
Philippines, after having been duly sworn to in
sccordance with the law, hereby declare and testify:

That | am the Credit & Collection Staff of BUSINESS
MIRROR. a newspaper published in English, edited and
printed in Matre Manila, and diiculated natlonwide dally
from Monday to Sunday with editorial and business
address at 3/F Dominga Bldg. Il Annex, 2113 Chino
Rocss cor. Deia Rosa Street, Makati City,

That the
PLACE AD
APPLICANT/PETITIONER

BELLE CORPORATION
(NOTICE TO THE STOCKHOLDERS OF
PREMIUM LEISURE CORP. PLC)

text of which could be read/deed as follows:

AS PER ATTACHED
has been published in BussinassMirror In lis issus's
of March 22, 23 and 24, 2024,

AFFIANT FURTHER SAYETH NAUGHT
Manila, Philippines

@ﬂl’bﬂé gcux

Affiant

SUBSCRIBED and SWORN to befora-me this
PTMAR WU dayof . 2024 at Makati City, Metro
Manila, Philippiries.

Affiant exhibited to me his TIN ID No. 214-787-875-000
& SSS ID No. 33-8140749-9 with picture.
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News source of choice. Trustad since 1898.

REPUBLIC OF THE PHILIPPINES)
CITY OF MANILA )S.S.

AFFIDAVIT OF PUBLICATION

|, Eden F, Del Rosario, of legal age, marred, Filipine
and a resident of #22 21* Avefiue, Cubac, Quezon
City in the Philippines, after having been duly swom
according to law, do hereby depose and state:

That | am the Credit and Collection Head of The
Manila Times, a newspaper which (s published
Onilne and Printed n English and Edited in Metro
Maniia, and circulated nationwide daily from Monday
to Sunday with postal address at 2/F Sitio Grande,
409 A. Soriano Avenue, Intramuros, Manila

That the attached TO THE STOCKHOLDERS OF
PREMIUM LEISURE CORP. (PLC) / BELLE
CORPORATION (BELLE) FILED ON MARCH 21,
2024, A TENDER OFFER REPORT (SEC FORM 19-
1, INCLUDING EXHIBITS AND ANNEXES) WITH
THE SECURITIES AND EXCHANGE COMMISSION
(SEC) AND THE PHILIPPINE STOCK EXCHANGE,
INC. (PSE). ON THE SAME DATE, THE TENDER
OFFER REPORT WAS ALSO HAND DELIVERED TO
PLC AT ITS PRINCIPAL OFFICE

was published in The Manila Times newspaper in
its issue/s of MARCH 22,023 & 24, 2024

In witness whereof, | s s Affidavit in Manila,
Philippines, this Q% “m - L2024

/gdlm

EPEN F. DEL ROSARIO
Affiant

1

Subscribe and sworn to before me thls? 8 “mday of
, 2024 in Maniia, Philippines, affiant
exhibiting to me her SS8 ID No. 33-0045788-4

= 1L MINUSL A panRIGURI TT

Doc; No. : 249

Page No B T LL/

Book No. A £ i
Series of 2024 -

2/F News Wing Sitio Grande Bidg., 402 A Sorano Ava , intramurns, Manila 1002 Phitippinas

E-mad.

* Websde:

advedsine@maoilatimes ogl ww macligimgs.nel
Trunk Lines: 524-5664 10 67 * Advertising Depanment; 528-1729 Fax Number: 310-5582



Neaws source of choice. Trusted since 1893

REPUBLIC OF THE PHILIPPINES)
CITY OF MANILA 1S.S.

AFFIDAVIT OF PUBLICATION

=1l Rosario, of legal age, married, Filipino
‘nt of #22 21* Avenue. Cubao, Quezon
llippines, after having been duly swom
aw, do hereby depose and state:

@ Credit and Collection Head of The
s, a newspaper which is published
Printed In English and Edited in Metro
Eirculated nationwide daily from Monday
th postal address al 2/F Sitio Grande,
o Avenue, Intramuros, Manila

iched TO THE STOCKHOLDERS OF
| ILEISURE CORP. (PLC) / BELLE
| ION (BELLE) FIILED ON MARCH 21,
| [DER OFFER REPORT (SEC FORM 19-
| JG EXHIBITS AND ANNEXES) WITH
| ITIES AND EXCHANGE COMMISSION
|'"HE PHILIPPINE STOCK EXCHANGE,
{ON THE SAME DATE, THE TENDER
DRT WAS ALSO HAND DELIVERED TG

RINCIPAL OFFICE

o | [ in The Manila Times newspaper in
* | MARCH 22,023 & 24, 2024

4 H

worw' | theraof, | si Affidavit In Maniia,
his ﬁ_& 2024

7%
" A4
EPEN F. DEL ROSARIO
Affiant

M1k
Ad sworn to before me this 3 % ‘may of
‘ 2024 in Manila, Philippines, affiant
4| me her SSS ID No. 33-00457884
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03 May 2024

CERTIFICATION

Securities

This certifies that the results of the Tender Offer of Belle Corporation to acquire up to
6,312,026,669 common shares representing 20.22% of the total issued and outstanding capital

of Premium Leisure Corporation (“PLC") are as follows:

Start Date

22 March 2024

End Date

24 April 2024

Total number of shares tendered and accepted

6,172,192,242 common shares

Tender Offer Price

£0.85 per common share

Transaction Value

$5,246,363,405.70

The tendered and accepted shares will be crossed using the facility of the Philippine Stock
Exchange on 07 May 2024 and will be settled on 09 May 2024.

This certification is being issued by BDO Securities Corporation as the Tender Offer Agent of
PLC.

Jasper MiYJimenez
First Vice President

BDO Securities Corporation

PSE and PDEx Trading Participant; SCCP and SIPF Member
33/F BDO Towers Valero ’

8741 Paseo De Roxas, Salcedo Village

Makati City 1226, Philippines

Tel +63(2) 8840 7000

bdo.com.ph/securities

Janet D, ora
Vice Pregident

We find ways’



Exhibit F
Proponent Letter from Belle Corporation

A@A
BELLE

CORPORATION

May 9, 2024

THE PHILIPPINE STOCK EXCHANGE, INC.
6/F PSE Tower, 5™ Avenue corner 28" Street
Bonifacio Global City, Taguig City

Attention : Mr. Ramon S. Monzon
President and Chief Executive Officer

Atty. Roel A. Refran
Senior Vice President and Chief Operating Officer

The Issuer Regulation Division

Subject . Voluntary Delisting of Premium Leisure Corp.

Gentlemen:

In relation to the petition for voluntary delisting of Premium Leisure Corp. (PLC) from the Main
Board of The Philippine Stock Exchange, Inc. (PSE) (the Voluntary Delisting), we certify and
confirm that Belle Corporation (Belle) is the proponent of the Voluntary Delisting from the PSE,
resulting from the completion of tender offer conducted by Belle (Tender Offer) from March
22, 2024 to April 24, 2024, and approval of the Voluntary Delisting by the shareholders of PLC
at its annual shareholders’ meeting held last April 22, 2024,

After the completion of the Tender Offer, Belle now owns 31,077,096,566 common shares
comprising approximately 99.55% of the total issued and outstanding common stock of PLC.

This certification is issued in support of the Petition for Voluntary Delisting to be filed by PLC.

Thank you.

Very truly yours,






